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That’s what you get when you place the insurance 
protection on your clients’ properties overseas through 
the American Foreign Insurance Association. 

More than two thousand carefully trained 
employees in offices located in 69 foreign countries 
Royal-Globe bas one good answer: assure quick, expert service and prompt settlement 
of all just claims. 





It’s our AGENTS’ SCHOOL, a seven- 
week course designed to give you a basic “multiple-line” 


insurance foundation. CONSULT AFIA ON ALL FOREIGN INSURANCE PROBLEMS 


ROYAL-GLOBE AGENTS’ SCHOOL has two classes a year. 
The next class starts on April 29th. Ask your ROYAL-GLOBE 
“multiple-line” fieldman for information, or write to our 
Education Dept. in New York for the course brochure 
illustrated above. 
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Case Regarded as First Significant Court 
Opinion on Important Jurisdiction Issue 


U. S. ninth circuit court of appeals 
at San Francisco has unanimously 
ruled that a federal district court erred 
in ordering Fireman’s Fund Indemnity 
to submit A&S advertising material to 
J. Earl Cox, hearing examiner of the 
Federal Trade Commission. This deci- 
sion is seen as a significant one on the 
issue of FTC jurisdiction. 

Fireman’s Fund, charged by FTC 
with false and misleading A&S adver- 
tising, refused a request to submit its 
advertising material for inspection. 
The company subsequently resisted a 
FTC subpoena ordering President 
James F. Crafts to submit the material 
to Examiner Cox. FTC then obtained 
an order from the federal district court 
to require Mr. Crafts to appear with 
the material before the examiner. The 
company appealed the order to the ap- 
peals court. 

Mr. Crafts appealed the order on 
grounds that FTC lacked jurisdiction 
and that the A&S exhibits demanded 
were not relevant to any inquiry with- 
in the commission’s jurisdiction. He 
said the company is closely regulated 
in all advertising by California, even 
for business conducted outside the 
state. 

Judge Fee, who wrote the appeals 
court opinion, did not rule in the 
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broadest possible way on jurisdiction 
under the McCarran act because the 
court was not asked to do so. However, 
he doubted the right of the FTC to 
demand the advertising material and 
held that the lower court should not 
have upheld the subpoena. He noted 
that the proceeding to endorse the sub- 
poena was initiated to gain complete 
disclosure of all company A&S records 
without settling the question of FTC 
authority to investigate the company 
in this proceeding. 

The trial judge apparently accepted 
the claim, Judge Fee wrote, that the 
district court had no jurisdiction to 
consider whether the commission had 
the power to investigate Fireman’s 
Fund at all. FTC urged the appeals 
court to accept FTC’s interpretation of 
its own claimed power to make the 
investigation, with the breadth of it to 
be reviewed when the final order in 
the main proceeding is attacked. The 
appeals court rejected this limitation 
on the trial court’s jurisdiction. 

Since FTC was asking for relief of 
an affirmative nature, it was up to the 
commission. to establish affirmatively 
its legal power to act in the field, 
among other essentials, Judge Fee said. 

Judge Fee said the district court 
erred on these grounds: That it refused 
to consider the scope of authority of 
FTC, the-relevancy of the testimony 
or documents to any inquiry which 
FTC had the authority to conduct and 
the arbitrary nature of the demand 
considering that Congress may have 
prohibited action or at least closely cir- 
cumscribed action in this field of inter- 
state commerce by the commission. 

He said the district court must con- 
sider not only its own jurisdiction, but 
also the authority of any agency to act 
which seeks relief before it. The idea 
that a fiat of an administrative agency 
stating authority to act in a particular 
field is sacrosanct is illusory, he held. 

“That there are limitations upon the 
power of the commission in this field 
is beyond all doubt,” Judge Fee said. 
“It is apparently conceded by every- 
one that the agency had no power to 
inquire into the advertising of this 
corporation in the state of California 
P . it is also stated by counsel that 
the agency has no interest in discovery 
as to this area. But this court cannot 
consider this as a supposition or ad- 
mission. The trial court enforced the 
subpoena as it read without qualifica- 
tion or exception. This was in error.” 

Commenting on the court’s action, 
James F. Crafts, president of Fire- 
man’s Fund Indemnity, said: “Fire- 
man’s Fund has believed from the start 
that the business of insurance is reg- 
ulated by state laws and therefore that 
the FTC has no jurisdiction. We be- 
lieve this to be the intent of Public 
Law 15, and that it only can be inter- 
preted as limiting the commission to 
regulating the business of insurance, 
only ‘to the extent that such business 
is not regulated by state law.’ ” 

“When our company was cited in 

(CONTINUED ON PAGE 40) 


Springfield Names 
Eight in Promotions 


Frank A. Schlesinger, chairman of 
Springfield F.&M. group, is retiring 
April 1 at his own request. 

In other changes announced at the 
annual meeting Tuesday, Lyman A. 
McIntyre, resident assistant vice-pres- 
ident at Chicago, was elected vice- 





F. A. Schlesinger 


L. A. Mcintyre 


president and will transfer to the 
home office; H. Philip Chapman Jr., 
financial secretary, was advanced to 
investment vice-president; Irving J. 
Cordner, treasurer, was elected as- 
sistant vice-president and treasurer; 
Frank W. Spalding Jr., resident secre- 
tary at Chicago, was elected resident 
assistant vice-president there; H. Rob- 
ert Van Gaasbeck and Richard M. 
Linton, superintendents, were elected 
assistant treasurers, and Dean S. Light- 
food, superintendent, was elected resi- 
dent assistant secretary at Chicago. 
The same changes were made for the 
affiliated New England. 

Julius H. Appleton, Springfield at- 
torney, was elected a director. 

e e . 

Mr. Schlesinger joined Springfield 
F.&M. in 1907 in the statistical de- 
partment. Of his 49 years with the 
company, 38 have been in an official 
capacity. He was elected assistant 
treasurer in 1919; treasurer in 1928; 
vice-president and director in 1942; ex- 
ecutive vice-president in 1953, and 
chairman in 1955. He has been in the 
financial and investment part of the 
business since becoming a director, 
and has seen the investment portfolio 
increase from approximately $32 mil- 

(CONTINUED ON PAGE 40) 


Victory of Fireman's Fund on Appeal inFTC Schlesinger Retires, Bond Producers af 
Convention Review 
Current Problems 


Hear Navy, Army and Other 
U. S. Representatives on 
Values in Bonding 


WASHINGTON—Meeting here, 
where many of its problems and much 
of its business originate, National 
Assn. of Surety Bond Producers at its 
annual convention got a top-level sur- 
vey of current business conditions and 
government procedures by several 
speakers. About 300 leading surety 
bond producers from over the country, 
surety company executives and gov- 
ernment officials attended. President 
Carl Dauksch of Columbus, O, was in 
the chair. 

Dallas Smith of Dallas was elected 
president, William R. Phillips of Bir- 
mingham, Ala., and William Reutter 
of Detroit, vice-presidents, and nine 
regional vice-presidents—A. L. Carr of 
New York, Donald H. Denton of Char- 
lotte, N. C., Jack East of Little Rock, 
T. C. Field III of St. Paul, Morton 
Gray of Cambridge, Mass., James H. 
McKee of Nashville, Joe H. Miller of Sa 
Francisco, Victor Risley of Portland, 
Ore., and C. H. Ritter of Denver. New 
members of the executive committee 
are S. Hammond Story of Atlanta, 
Walter Shilling of Washington, Mal- 
colm Dunlap of Auburn, Me., Morris 
Moughon of Nashville, Robert Cope of 
Milwaukee, and Melvin H. Taylor of 
Los Angeles. 


In his annual report, H. Phelps 
Smith, executive director, deplored the 
tendency on the part of some general 
contractors engaged in the building 
construction business, to reach for a 
share of the gigantic federal patron- 
age, by undertaking to bid on highway 
construction jobs with the essential 
experience. 

Mr. Smith recommended that the 
association be expanded by the addi- 
tion of other qualified producers in all 
the states so as to more directly repre- 


sent those who handle a large per- 
(CONTINUED ON PAGE 38) 








Late News Bulletins... 








Lawton Is President of Security Group 


G. Albert Lawton, executive vice-president of Security-Connecticut Life, has 
been elected president of Security, Connecticut Indemnity and the life company. 
He succeeds Norton Simon, Los Angeles financier, who has served as presi- 
dent since the retirement of president Peter J. Berry last Dec. 31. 

Mr. Lawton formerly was with Aetna Life from 1939 on, as agent, general 
agent, supervisor, instructor in the home office schools, in charge of sales pro- 
motion nationally, and a director of agencies. 

Edgar J. Doolittle Jr., executive vice-president of Security, has resigned that 
post to go on the staff of Mr. Simon in Los Angeles. He continues as a director 
of Security companies. 


Suggests Extending FTC Powers 
WASHINGTON—Apparently sensing that the courts may have a different 


idea of Federal Trade Commission jurisdiction over A&S advertising than the 
(CONTINUED ON PAGE 40) 
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More Than 500 Gain “Better K nowledge 
for Better Service’ at Cleveland I-Day 


More than 500 Ohio agents attended 
Cleveland Insurance Day Monday. 
“Better Knowledge for Better Service” 
was the theme of the program, which 
was again sponsored by Insurance 
Board of Cleveland. 

After greetings by President Paul R. 
Whitbeck of: the Cleveland Board .and 
keynote remarks by Ohio Director of 
Commerce Oliver P. Bolton, a panel 
discussion of “Current Events in the 
Insurance Business’. moderated by Jo- 
seph E. Comtois, president, was pre- 
sented by Cleveland chapter of CPCU. 

David A. Langner, North America, 
discussed ‘atomic’ energy insurance. In- 
surance helps. to. develop peacetime 
atomic energy, he said, since industry 
cannot afford to spend the. tremen- 
dous sums needed to construct and 
operate atomic power plants unless in- 
surance is available to cover damage 
to. plant, loss of use, public liability 
and employers liability in case of dis- 
aster. Mr. Langner also mentioned the 
increasing use of radioactive isotopes 
in mediciae, industry and agriculture, 
and noted the continuing need for in- 
surance research along these lines. 

Richard S. Murray, Aetna Fire, pre- 
dicted an early filing in Ohio of an 
industrial property form, in his talk 
on multiple peril manufacturing forms. 
Rather than an all-risk form, the new 
package would cover buildings, person- 
al. property and improvements and 
betterments on a multiple specified 
peril basis. Exclusions will closely fol- 
low the commercial property policy, 
Mr. Murray indicated, incorporating a 
$100 deductible not applicable to cer- 
tain perils. Rates will be the sum of 

specific rates for fire, extended cover- 
age, vandalism and malicious mischief 
and sprinkler leakage, plus a charge 
for burglary and robbery. Credits will 
be..allowed for size of .premium and 
spread of risk. 

The new form will be for large risks 
only, he said, having a minimum an- 
nual premium of $5,000 for personal 
property and $10,000 for both personal 
and real property. A modified form for 
smaller risks may become available in 
the future. 

Edwin J. Sealy, Davis & Dissette 
agency of Cleveland, reviewed multi- 
ple peril non-manufacturing forms 


exclusions, and summarized agency 
difficulties at present. 

Harold W. Early, Wilkinson-Todd 
agency, pointed out that neither com- 
pulsory: nor’ unsatisfied judgment 
funds solve the problem of reducing 
accidents or removing irresponsible 
drivers. The uninsured motorist en- 





dorsement, available from most com- 
panies under the title “family protec- 


tion coverage,” protects the responsible 


citizen against financial loss caused 
by the uninsured motorist, he asserted, 
but he emphasized that no insurance 
is a substitute for loose licensing re- 
quirements, understaffed enforcement 
agencies, lack of driver training, poor 
driving conditions or faulty accident 
prevention. 

After short remarks at luncheon by 
Ohio Superintendent Vorys, John W. 
Hemphill, vice-president of Ohio Assn. 
of Insurance Agents, and Law Direc- 
tor Ralph S. Locher, Hugh D. Combs, 
senior executive vice-president of 
U.S.F.&G., discussed the need for 
harder selling in insurance. 

Mr. Combs noted that the recent 
trend of corporate profits has been 
static or slightly down, resulting from 
a combination of rising costs and cog- 
sumer resistance, and causing declifi- 
ing stock market values, often a source 
of alarm to those accustomed to a con- 
tinually rising market. At such times, 
agents should urge increases in limits, 
Mr: Combs said, since the average 
policyholder finds it more difficult to 
amass savings for replacement of 
property: or to pay damages. He re- 
ferred to ‘the current advertising pro- 
gram of the National which is designed 
to stimulate the purchase of insurance 
to value. 

“The agent can no longer depend 
on his friends to give him their insur- 
ance’ business. with. no- questions 
asked;”. Mr. Combs explained. “He 
must prove that his insurance is bet- 
ter than that of the ‘cut-raters;’ he 
must ‘give real assistance when the 
policies are written and when trouble 
arises.” No attempt should be made 
to compete on price. with an inferior 
product; he advised, recommending 
that the agent take care of all of a 
client’s needs where possible, in view 
of the perils of piecemeal purchasing. 

During the afternoon seminar on 


now available, including coverages and “New Markets”, Donald H. Bunt, Roy- 








Leaders of 
Cleveland Insur- 
ance Day photo- 
graphed by R. 
Watson Moon, 
Ohio state agent of 
Pacific of New 
York group, just 
before the I-Day 


festivities: From 
the left, Paul R. 
Whitbeck, presi- 


dent of the Cleve- 
land Board; Jo- 
seph H. Bishop Jr., 
board executive 
secretary, and Paul 
R. Goldenbogen, 
general chairman 
of I-Day. 





Leaders of Insurance Day, spon- 
sored. by Cleveland Board; from the 
left, Robert O. Dorsey, associate chair- 


man; Paul D. Cousineau, associate 
chairman, and Paul R. Goldenbogen, 
chairman. Photographed by R. Watson 
Moon, Ohio state agent of Pacific of 
New York group. 


al-Globe group, characterized the of- 
fice contents special form as “top floor 
quality at bargain basement prices.” 
He analyzed coverages available and 
interpreted various sections frequently 
misunderstood by producers. Mr. Bunt 
also called attention to the small pre- 
mium difference between the broad 
form storekeepers policy and the older 
form and suggested conversion of all 
old-style forms to the new contract to 
protect storekeepers business now on 
agency books. 

Maurice G. Herndon, Washington 
representative of National Assn. of In- 
surance Agents, also discussed the 
status of the federally-sponsored flood 
insurance program. 

Sales and agency advertising tech- 
niques were reviewed at the final 
meeting of the day. L. V. Irvine, edu- 
cational director of Travelers, stressed 
the need for knowledge of the product 
and pleaded for simplified sales pre- 
sentations, recommending that agents 
speak in terms of loss exposure, not 
coverage. The agent also must evalu- 
ate the exposures and recommend cov- 
erages in their order of importance to 
the buyer. 

The real function of advertising is to 
precondition the buyer and should not 
be expected to produce immediate 
sales returns without further effort by 
the agent, stated Alwin E. Bulau, ad- 
vertising manager of Home. Direct 
mail advertising is the medium best 
adapted for agency use, he said, but 
the use of shoe leather is a necessary 
concomitant, no matter what medium 
is utilized. 

Properly designed advertising pro- 
grams lessen sales resistance, he ex- 
plained, and effective use of the agen- 
cy advertising dollar can be obtained 
by tying in local advertising with na- 
tional campaigns, specifically with the 
National Board’s current campaign. 

Harry E. McClain, executive secre- 
tary of Indiana Assn. of Insurance 
Agents spoke on sales techniques as 
especially adapted to meet current 
business conditions. 

General chairman of the day’s ac- 
tivities was Paul R. Goldenbogen. 





N. C. Casualty Managers 


Fete Insurance Press 


Members of the insurance press in 
New York were the guests last Mon- 
day at a luncheon given by Casualty 
Managers Assn. of New York at the 
marine room of the Lawyers club. Ap- 
proximately 10 publications were pres- 
ent. Joseph M. Pernollet, chairman of 
the association, presided. 


Hot Hearing on Bill 
To Permit Casualty 
Deviations in Texas 


Hearings on the bill in Texas to pro. 
vide for “flexible” rates on automobile 
and other casualty lines were held be. 
fore a packed house last week in Aus. 
tin. Sen. Bracewell of the senate jn. 
surance committee, presided. 

The bill, sponsored by Sen. Secrest, 
is strongly endorsed by National Assp, 
of Independent Insurers. It would al- 
low companies to deviate. It is sub. 
stantially the model all-industry bjjj 
for casualty rating and is designed to 
replace the making of rates by the in- 
surance department. 

Opposition to the measure comes 
from Assn. of Texas Fire & Casualty 
Companies, American Mutual Alliance 
and the agents’ associations. 

Keith Kelly of Fort Worth, speaking 
for National Assn. of Independent In- 
surers, said the overwhelming major- 
ity of the 376 members of NAII, with 
600,000 policyholders in Texas, favor 
the bill. Except for a few changes to 
make it mesh with Texas law, he said 
it is the same model all-industry bill 
drawn up by NAIC and 19 trade asso- 
ciations. The bill would give the de- 
partment full power to see that rates 
filed by companies are adequate with- 
out being excessive. It would not cause 
insolvency, as some have contended, 
Mr. Kelly said, asking whether objec- 
tions are based on “a concern for the 
public, or an unreasoning fear of a lit- 
tle healthy competition.” 

Paul Edwards, executive vice-presi- 
dent of Southern Farm Bureau Casual- 
ty of Jackson, Miss., said the bill, as 
used in other states, has not caused 
rate wars or produced a multiplicity 
of policy forms. To the charge that it 
would cause chaos, he said if there is 
chaos anywhere in insurance it is in 
Texas right now. Deviations at the 
outset of the policy year under the 
proposed bill would be greater than 
the dividends now being paid in Texas. 
One company which deviates 25% in 
Louisiana pays only 20% in dividends 
in Texas on auto policies, he observed. 
He said the “guaranteed profit law” of 
Texas attracts into the casualty busi- 
ness incapable persons. 

J. M. Riley, president of Transport 
of Dallas, whose company operates in 
37 states, said Texas policyholders pay 
15 to 20% more for insurance, have a 
lesser incentive for safety programs 
and have to compete with truck lines 
carrying lower rates. He introduced 
Frank Rawlings, counsel for Red Ball 
Motor Freight, who read a prepared 
statement saying broader protection is 
available in other states and that Red 
Ball’s insurance is costing $75,000 a 
year more than it costs its competitors 
in other states. 

Rufus Huntsiker of Huntsiker 
Trucking, said in 1953 his company 
started a safety plan and put on ret- 
rospective rating. In 1955 the company 
won the national award for the best 
safety program, but the rate went up 
10% in Texas in 1956. 

Col. R. E. Joseph of United Services 
Automobile of San Antonio, which 
specializes in automobile coverage for 
officers in the armed services, said his 
company discounts 20% in all states 
except Texas, and last year added a 
30% dividend to the discount, but in 
Texas the dividend books must be kept 
separately and figured separately, and 

(CONTINUED ON PAGE 37) 
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Questions New Okla. 
Non-Can A&S Ruling 
Allowing Some Changes 


The recent Oklahoma non-cancella- 
ple A&S ruling was questioned by 
James L. Moorfield, assistant counsel 
of Paul Revere Life and Massachu- 
setts Protective, in an appearance 
pefore Massachusetts legislative in- 
surance study commission at its meet- 
ing in Boston. The commission was 
directed by the Massachusetts legisla- 
ture to study a number of insurance 
problems, including cancellation of 
A&S policies. 

Mr. Moorfield said the ruling would 
permit a change in coverage provi- 
sions and re-underwriting merely on 
other than an individual basis. It thus 
does not appear limited to changes on 
a class basis, and would seem to per- 
mit changes on two or more policies 
or on a family basis. He said such 
changes could .be in the risk or in the 
penefits, as well as in the premiums. 
This would mean that specific condi- 
tions, as cancer, tuberculosis, heart 
aiiments or atomic poisoning, could 
be ridered out on other than an indi- 
yidual basis. Similarly, the benefits 
could be cut 10% or 70% or some other 
percent. A policy with these permis- 
sible limitations and providing also for 
a change in premium, benefit and risk 
would leave only the shell of a non- 
cancellable policy and should not be 
called non-cancellable or guaranteed 
renewable, he added. 

The principal clause of the Okla- 
homa ruling issued over the signature 
of Horace G. Rhodes, assistant com- 
missioner, is as follows: “Noncancella- 
ble accident and health policies are 
deemed to be those policies which 
cannot be cancelled by the insurer 
and which are guaranteed renewable 
to at least age 55 or for at least five 
years if issued at ages in excess of 49, 
and in which the insurer is precluded 
from changing coverage provisions or 
otherwise reunderwriting on an indi- 
vidual basis after the effective dates 
of such policies and while they are in 
force.” 

Mr. Moorfield suggested to the com- 
mission that it await the completion 
of the study of non-cancellable defini- 
tions by the A&S subcommittee 
of National Assn. of Insurance Com- 
missioners. The chairman of this sub- 
committee is Director Pansing of Ne- 
braska.’ 

Mr. Moorfield pointed out that the 
ruling completely reversed a previous 
ruling issued a few months ago that 
had outlawed entirely the writing of 
the adjustable premium policy. Now 
Oklahoma graces a weaker form of 
that policy which it had said was “in- 
equitable to the policyholders and are 
tipe for misrepresentation in the mar- 
keting thereof” with the title of non- 
cancellable, he added. 

He referred to Massachusetts as the 
cradle of policyholder disability se- 
curity, especially in the field of non- 
can. He expressed confidence in the 
Massachusetts department as lending 
encouragement to A&S of all kinds 
—cancellable, non-cancellable, and 
modified forms of each—and as doing 
So in the public interest. A non-can 
policy should guarantee the premium, 
the benefits, the risk covered and the 


continuable rights, Mr. Moorfield 
Stated. 
Kill UJF in Mont., But 


Plan Premium Tax Boost 
BUTTE—The Montana senate has 
ed a proposed unsatisfied judg- 

Ment bill, but not without some ed- 

g in the news columns of a 


few of the local papers. One of the 
reports of the death of the bill said it 
“met the same fate all progressive 
legislation has met in the 1957 senate. 
The insurance company lobby had 
done its work well and the bill wasn’t 
allowed to. reach third reading.” 

The Montana house, however, has 
passed a bill to increase the premium 
tax to 242% of gross premiums instead 
of 2%. This is in addition to the li- 
cense fee of $22.50 for each $1,000 of 
business. The proposal would bring 
the state an additional $300,000 annu- 
ally, and is part of a large number of 
revenue bills to pass the house. 


Ohio Casualty 
Has Gains in 1956 


Ohio Casualty group’s year-end 
statement shows an increase in sur- 
plus to $23,445,943, a gain of $2,149,456. 

Assets reached $67,240,382, an in- 
crease of $1,418,300. 

Net premiums written in 1956 to- 
talled $50,581,540 as compared with 
$47,955,119 in 1955, and the net under- 
writing gain for 1956 was $536,392 and 
total net income after taxes was $1,- 





Asks McConnell To 
Disqualify Self 
In WC Hearings 


Assemblyman John A. O’Connell of 
San Francisco, according to the Sac- 
ramento bureau of the San Francisco 
Examiner, has made a public demand 
that Commissioner McConnell disqual- 
ify himself from conducting public 
hearings on the proposal of a group 
of workmen’s compensation companies 
to activate ruling 67, permitting the 
writing of a premium discount plan 
and other retrospective:-plans, ap- 
proved in 1951 by former Commission- 
er Maloney. Commissioner McConnell 
represented California participating 
WC writing companies in opposing the 
original proposals and then conducted 
the litigation which held up operation 
of Mr. Maloney’s ruling permitting 
premium discounts to risks producing 
more than $1,000 annual premium, five 
years and finally decided--in favor of 
Mr. Maloney’s approval by the Califor- 
nia supreme court. 

Commissioner McConnell was quot- 
ed by state newspapers to the effect 


that he was: going to disapprove’ the 
new proposals regardless of the su- 
preme court’s. decision upholding rul- 
ing 67. His position was brought out at 
hearings on these and other proposals 
for changes in. WC manual rules, etc., 
March 6 and 7 and being continued in 
Los Angeles March 13. 
- +. - 

In San Francisco, after the news 
“broke” it was reported that a member 
of the legislature planned to offer an 
amendment to a pending bill by as- 
semblyman Munnell, chairman of the 
interim committee on finance and in- 
surance which conducted the recent 
investigation of the system of distrib- 
uting commissions on the state’s auto- 
mobile fleet insurance among a list of 
“favored” brokers and agents. This bill 
by Munnell is designed to prevent any 
member of the legislature from profit- 
ing in this manner on the “conflict of 
interests” theory. According to a close 
observer at the legislature the pro- 
posed amendment would seek to reg- 
ulate appointment of an insurance 
commissioner to avoid “any conflict of 
interest” and endeavor to have restric- 
tions placed upon other state appoint- 
ive or elected officials. 





WHEN 
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No. 2 in a series 


Damage claims against sto 
the Italian and Swedish 
American steamship lines 
resulting from the collision 
which sank the luxurious Andrea 
Doria have exceeded $100 million 
dollars. More than 2,100 claims have 
been filed. Colliding in a fog bank off 
the New England coast, the Andrea 


Lloyds London lin 


Doria sank with a loss of 50 lives. 





DISAs TE FR 


STRIKES 





Fortunately, few disasters on land or sea involve such heavy loss as did the 
sinking of the Andrea Doria. However, the possibility of disastrous: loss is present 
in the vast majority of today’s insurance risks. 
Helping you prepare your clients against large, unusual -or  extra-hazardous 
risks is the work we have cut out for ourselves here at Illinois R. B. Jones. Whether 
the risk be large or small, Illinois R. B. Jones has the markets you need for 
Reinsurance—Facuitative, Treaty or Excess. Call or write . . 
what better service and superior facilities can mean to you. 


dis A.B. Jones Ine. 


. see for yourself 


175 W. Jackson Blvd., Chicago 4, Ill. 
WAbash 2-8544 + C. Reid Cloon, Pres. _ 


612 GARY NATIONAL BANK BUILDING 
GARY, INDIANA ° TUrner 6-9231. 
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CONTINENTAL CASUALTY 


Offers Five Major 
Coverages in New 
Family Policy 


Continental Casualty is marketing a 
“Family Protection Policy’ which in- 
cludes all coverages in existing “‘pack- 
age” plans plus full automobile and 
A&S. 

The “FPP” provides five major cov- 
erages: Dwelling buildings, personal 
property, automobile physical damage, 
personal and auto liability, and acci- 
dent and sickness. (The A&S portion 
of the policy has not been approved 
in all states yet.) 

The five coverages are designated 
“oq to —* 

Coverage “A” insures all one to four 
family dwelling buildings owned by 
the insured (including seasonal and 
rented) against all physical loss. 

“B” offers an option of all-risk or 
broad form named-peril coverage for 
personal property, scheduled and un- 





scheduled. It furnishes 100% cover- 
age at secondary residences. Other 
features are a full $1,000 limit for un- 
scheduled jewelry and furs, indemnity 
for loss of household pets on premises, 
and food locker spoilage. 

Coverage “C” extends full auto 
physical damage protection to the 
whole of North America. 

“D” consists of two parts—Part one 
grants comprehensive personal liabil- 
ity protection with a double limit fea- 
ture; part two affords complete auto 
liability coverage anywhere in North 
America. 


“E” provides three standard A&S 
coverages: Monthly indemnity for ac- 
cident disability, accidental death, and 
accidental dismemberment. 

The policy is written for a five-year 
term. Premiums are payable annually. 

The “FPP” is presently being sold 
in California, Colorado, Florida, Geor- 
gia, Idaho, Indiana, Iowa, Michigan, 
Minnesota, New Mexico, Ohio, Okla- 
homa, Pennsylvania, South Dakota, 
Tennessee, West Virginia, and Wiscon- 
sin. Filings have been made in a num- 
ber of other states. Continental-Na- 
tional group hope to make the policy 
available on a country-wide basis. 





NEW 


We 


nensive 


COVERS 3 PRIME AREAS 
OF RISK... 

VARIES TO MEET 
VALUATIONS... 


This policy saves money and eliminates worry — two selling 
points that hit home! Beyond that, this policy allows variations 
to meet specific valuations. Multiple coverages include. . . 


1. fire and allied perils — on dwelling, outbuildings, home 


furnishings, personal effects. 


2. theft, burglary, larceny — and damages from these acts, for 
household goods, personal property at home or away. 


3. comprehensive personal liability — injury to others, medical 


expense, damage to property. 


This is only a brief outline of the simplified “Broad Protection” 
Comprehensive Dwelling Policy — designed to put you, the 
agent, ahead in selling complete, modern protection to your as- 
sureds. Write for complete information. 


HOME OFFICE 
111 W. Fifth Street 
St. Paul 2, Minnesota 


NEW ENGLAND DEPARTMENT 
10 Post Office Square 

Boston 2, Massachusetts 
EASTERN DEPARTMENT 

90 John Street 

New York 38, N. Y. 

PACIFIC DEPARTMENT 


Mills Building 
San Francisco 6, California 


MULTIPLE 
The Agency System. 











LINE COMPANIES 
.. An American Tradition 


wow fy tre 


Bringing Out New 
Package for Crime 


National Bureau of Casualty Under- 
writers and Surety Assn. of America 
have filed, where filing is necessary, 
a blanket crime policy, a new package 
contract with a single limit of insur- 
ance applying to all its coverages, with 
a proposed effective date of May 29. 

The new policy provides coverage 
for employe dishonesty, loss inside the 
premises, loss outside the premises, 
money orders and counterfeit paper 
currency, and _ depositors’ forgery. 
None of these may be eliminated. 

The insuring agreements of the new 
policy afford coverage comparable 
with that afforded under the corre- 
sponding insuring agreements, as new- 
ly revised, of the commercial blanket 
bond, money and securities broad form 
policy, money orders and counterfeit 
paper currency, depositors forgery 
bond and form A of the comprehen- 
sive dishonesty, disappearance and de- 
struction policy. These revisions will 
become effective at the same time as 
the blanket crime policy. 

While form A of the 3-D provided 
optional coverages, permitting insured 
to select the amounts desired, the 
blanket crime policy must be sold as a 
package with a single amount of insur- 
ance applying to the policy in its en- 
tirety. 

. . e 

The new policy is designed for those 
who prefer to buy coverages in a sin- 
gle amount rather than to select vary- 
ing amounts, which is usually the case 
under other contracts. As its name in- 
dicates, it is a blanket policy and cov- 
ers all employes, locations and mes- 
sengers of insured. 

Insured desiring to purchase an ad- 
ditional protection of the type covered 
under a specified insuring agreement 
may buy excess insurance under a 
separate bond or policy. 

Ineligible for the coverage are fed- 
eral or other public officials, their 
deputies or employes, any organiza- 
tion eligible for a bankers or brokers 
blanket bond, insurance company 
blanket bond or small loan com- 
pany blanket bond, and armored car 
companies. 

The minimum amount permissible 
under the policy is $1,000. Larger 
amounts may be bought in multiples 
of $500 above the minimum of $1,000 
up to $2,500, multiples of $2,500 above 
$2,500 up to $25,000 and multiples of 
$5,000 in excess of $25,000. 

Under the loss inside the premises 
insuring agreement, coverage is newly 
afforded for loss of money and securi- 
ties, including securities in safe depos- 
it boxes, by actual destruction, dis- 
appearance or wrongful abstraction 











Rhode Island Agents 
Midyear to Stress 
Smoke, Flood Cover 


Talks on smoke odors and flood cov- 
er will highlight the program of Rhode 
Island Assn. of Insurance Agents mid- 
year meeting in Providence March 25. 
“What To Do About Smoke Odors— 
Another Agency Service,” will be dis- 
cussed by Kermit T. Snyder, execu- 
tive representative of Airkem. Archie 
Slawsby, who heads his own agency 
in Nashua, N. H., will speak on “An 
Agent’s Report on Flood Insurance, or 
Rain, Rain, Go Away.” 

The meeting will conclude with a 
banquet at which Sen. Pastore of 
Rhode Island will speak on atomic en- 
ergy. 


from within any banking premises 
similar recognized places of safe de 
posit. 

Under the loss outside the premise; 
insuring agreement, coverage is newly 
afforded for loss of money and secur. 
ities by actual destruction, disappear. 
ance or wrongful abstraction while 
within the living quarters in the home 
of amy messenger and also while 
being conveyed by any armored car 
company. For property other thay 
money and securities afforded under 
this insurance agreement newly in. 
cludes loss by theft while within the 
living quarters in the home of any 
messenger and loss by robbery while 
being conveyed by any armored mo- 
tor vehicle company. 

A single application-questionnaire 
for obtaining information essential to 
proper rating has been developed for 
use with both the blanket crime policy 
and the 2-D. 


Fireman’‘s Fund Group 
Adopts Abbreviated 
Designation Officially 


Fireman’s Fund insurance group 
has redesigned its well known fireman 
and child trademark into a new sig- 
nature and will capitalize on the brev- 
ity and familiarity of the term that 
has long been the popular name for 
the companies—the Fund. 

The Fund in its new signature form 
will appear in all advertising and pro- 
motion material. The new signature 
will emphasize the Fund, with the 








FIREMAN’S FUND INSURANCE COMPANY 
HOME FIRE & MARINE INSURANCE COMPANY 
FIREMAN’S FUND INDEMNITY COMPANY 
NATIONAL SURETY CORPORATION 


words insurance companies and the 
four companies appearing in smaller 
type. 

The companies in the group are 
Fireman’s Fund, the original company 
founded in 1863; Home F.&M., ac- 
quired in 1892; Fireman’s Fund In- 
demnity, founded in 1930; and Na- 
tional Surety, purchased by Fireman’s 
Fund in 1954. 


Conn. Agents Schedule 
Three Regional Meetings 


Connecticut Assn. of Insurange Ag- 
ents is holding three regional meetings, 
at Fairfield March 27, New Britain 
April 10, and Willimantic April 23. 

Life and Time magazines will pre- 
sent “Opportunities Unlimited,” a 
sound film and slides with commentary 
by Warren A. King, insurance direc- 
tor of the magazines. William W. Ellis, 
automobile division supervisor of Aet- 
na Casualty, will discuss the family 
automobile policy and family protec- 
tion coverage, and J. Neale MacDon- 
ald, New Haven independent adjuster, 
will talk on automobile claims. 

Members of the legislative committee 
of the association will act as a panel 
on this subject. The meetings will 
close with a cocktail party and dinner. 
In addition to agents, members of 
Connecticut Field Club and Casualty 
& Surety Assn. of Connecticut are be- 
ing invited to attend. 


Pacific Indemnity Writes Cal. Bond 

A contract for making improvements 
in channel washes in Sierra Madre 
and Arcadia, Cal., has been awarded 
E. A. Irish, Los Angeles contractor, by 
the U. S. corps of engineers at a con- 
tract price of $1,063,910. Pacific In- 
demnity is surety. 
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FIVE YEARS FROM NOW 


eco what will your picture be? 





Won’t you be better off with the complete facilities of this experienced 
and progressive group helping you grow? Talk it over with our Service 


Office people. They know their business. That helps your business. 


INSURANCE COMPANY OF NORTH AMERICA COMPANIES Philadelphia — Insurance Company of North America 
Indemnity Insurance Company of North America » Philadelphia Fire and Marine Insurance Company « Life Insurance Company of North America 
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Way To Improve Relations of Business 
With Public Is Sell Insurance to Value 


With the National Board radio and 


TV advertising campaign on insurance 
to value now under way across the 


country, the following underinsured 
losses, drawn from loss reports of the 
last few weeks by insurance compa- 
nies at the request of THE NATIONAL 
UNDERWRITER, emphasize the often 
serious economic harm to insured and 


the consequent deterioration in good 
public relations of the business that 
result from poorly written business. 

. e . 

Business interruption. Under a two- 
item business interruption coinsur- 
ance form (manufacturing plant) we 
provided $50,000 insurance under item 
1 of a stone quarry plant. In the course 


of the adjustment it was determined 
that the entire business interruption 
loss was $64,375. The 100% business 
interruption value was $162,073. Be- 
cause of the insurance deficiency in- 
sured collected $24,824 and was a co- 
insurer to the extent of $39,550.— 
American group. 


Fire. The property of our insured 
consisted of a dwelling and barn 
which were damaged by lightening 
which did direct damage to the dwell- 
ing and followed wires to the barn, 
which was completely destroyed in 





“AG-EMPIRE” 


FOLKS ARE ALWAYS GLAD 
TO SEE YOU... 





Agricultiral 
serene ome 


field memo 


AG-EMPIRE 
215 Washington Street 
Watertown, New York 


Dear Folks: 


Good agents, like Empire State agent Joseph 
T. Barnett, have built our reputation as 


"friendly folks." 


"My acquaintance with the 'Ag-Empire' 
group," writes Joseph Barnett, "began 25 
years ago in my father's insurance agency in 
Five years later, 
I opened my own agency in Ogdensburg, New 
York, I immediately sought out the companies 


Potsdam, New York. 
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that had given Dad the best cooperation and 
Empire State headed the list! 

"My 20 years with the 'Ag-Empire' group have 
been most gratifying and profitable — thanks 
to the competence and friendliness of people 
like your Vice-President Alvin Wallace and 
‘Ag-Empire' man Bob Sinclair. 
is right next door to 'Ag-Empire' head- 
so it is always a 
pleasure to drop in and visit with these 


service. 


quarters in Watertown, 


friendly people. 


"As an independent insurance agent and 
I can sincerely recommend the com- 
panies of the 'Ag-Empire' to other agents and 


broker, 


to my customers." 





AD AWARD WINNER 
Joseph T. Barnett 
Ogdensburg, New York 











It’s 

good business to 
TIE UP WITH 
““AG-EMPIRE” 





Ogdensburg 





Name 


Firm Name ... 



















The Agricultural Insurance Company 


As a Quality Agent, I am interested in doing business with a Quality 
Company. You may contact me. 


says Joseph Barnett 
who enjoys visiting 
with Alvin Wallace 





or a problem session 
with ‘‘Ag-Empire’’ man 
Bob Sinclair 











Watertown, N.Y., Dept.N-357 
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the ensuing fire. There was $7,0q 
coverage on the dwelling, which hag 
a value of $12,000. The loss here wa, 
$1,100. The barn, which was valug 
at $5,000, was a total loss, but ip. 
sured recovered only $700 as a 10% 
extension of coverage, plus $1,200, 
which was specifically written on this 
structure.—Agricultural. 

Fire (Texas) Household goods jp 
one story frame owner dwelling. Valye 
$8,000. Tisurance $4,000. Loss $1,213 
Gulf. 

Fire. (Pennsylvania) Furniture ang 
fixtures, improvements and _ better. 
ments. Value $30,191. Insurance $10. 
000. Loss $29,191. Loss to insured $19. 
191. 

Fire. (Pennsylvania) Contents. Va). 
ue $6,976. Insurance $5,000. Loss $6. 
771. Loss to insured $1,771. 

Fire. (Upstate New York) Building. 
Value $249,181. Insurance $202,500, 
Loss $249,181. Loss to insured $46,68], 

This case involves a_ mercantile 
building that was willed to the wife 
of insured upon his death last year, 
The occupancy of the building provid. 
ed a substantial rental income for the 
wife, but as a result of a disastrous 
fire, the entire building was destroyed, 
The adjusters and builders estimated 
a reconstruction cost in excess of $75, 
000, the actual cash value in excess 
of $54,000, the insurance on risk $35, 
000.—Loyalty group. 

Business Interruption. (Massachu- 
setts) Brick mercantile business, 50% 
coinsurance. Value $558,918. Insurance 
$192,000. Loss $71,510. Loss to insured 
$24,761. 

Theft. (Massachusetts) Camera 
dealer’s floater with 80% coinsurance, 
Value $50,000. Insurance $37,000. Loss 
$1,964. Loss to insured $149. 

Fire. (Massachusetts) Contractor's 
equipment floater with 100% coinsur- 
ance. Value $16,000. Insurance $8,000. 
Loss $836. Loss to insured $418. 

Fire. (New Hampshire) Frame sea- 
sonal dwelling. Value $6,595. Insur- 
ance $3,500. Loss $6,595. Loss to in- 
sured $3,095. 

Fire. (Maine) Boiler in distillery 
building and contents. Value $82,015. 
Insurance $60,000. Loss $82,015. Loss 
to insured $22,015. 

Fire. (New York) Dwelling and 
chicken coop. Value $16,865. Insurance 
$6,000. Loss $16,865. Loss to insured 
$11,246. 

Fire. (New York) Contents of apart- 
ment destroyed as the result of a 
three-year old child carelessly playing 
with matches. Value $4,493. Insurance 
$3,000. Loss $3,993. Loss to insured 
$993. 


We insured the contents of a 1% 
detached frame single family dwelling 
for $2,100. Insured owned and oper- 
ated a seasonal hotel which was a very 
prosperous business and resulted in a 
handsome income to him. The dwelling 
took fire from an unknown cause on 
the second floor, completely destroy- 
ing the contents on that floor and 
causing substantial damage to the con- 
tents on the first floor. The sound val- 
ue of the contents as estimated by the 
adjuster was $18,000, with the actual 
cash value of the loss $12,000. This 
individual, who apparently possesses 
the prudence and know-all to run 4 
successful business, fell short of these 
abilities when it came to the protec- 
tion of his household.—Loyalty group. 

Fire. (District of Columbia) Brick 
mercantile building with 80% coinsur- 
ance. Value $406,863. Insurance $160, 
000. Loss $77,761. Loss to Insured $40,- 
104. 

Inland Marine. (Kansas) Jewelry. 
Value $550. Insurance $250. Loss $550. 
Loss to insured $300.—Western of Kan- 


sas group. 
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Stockholders 


ADVERTISEMENT FROM 
“NEW YORK HERALD” 
APRIL 9, 1852 





Proudly we 
Say— 


With justifiable pride we present this 
our 105th Annual Financial Statement 
for the year 1956, which reflects con- 
tinued growth and strength, and sound 
protection for our many policyholders. 

In this our Anniversary Year, we 
salute with pride the thousands of Agents 
and Brokers throughout the World, who 
have through their counsel and service 
supplied insurance protection to our 
policyholders. 

105 years is a long time. Proudly we 
say — Hanover has in good and bad times, 
met its every just obligation to its policy- 
holders, and rewarded its stockholders by 


declaring and paying a dividend every 


ACh Armas» 


President 


year since 1853. 





























as of December 31, 1956 
ASSETS 

Cash—In banks and in office........eeceeeeees $ 2,610,142 
Bonds: P sini 

United States Government....... $11,207,789 

New Housing Authority....... «» 3,285,755 

Government of Canada....... «oe 1,241,936 

State and Municipal............ 9,775,553 

Industrial and Miscellaneous..... 29,819 25,540,852 
Preferred Stocks: 

Public Utility. ......eeeececcees 2,410,370 

SN socks ciiun dideetioies 317,750 

Industrial and Miscellaneous..... 2,069,750 4,797,870 
Common Stocks: 

SR Sintwars tenia es wae 3,717,104 

Public Utility........+¢ Ras av ene 3,721,500 

pe reer reer tT 1,089,000 

Industrial and Miscellaneous..... 13,572,340 22,099,944 
Fulton Insurance Company.......... sameae ee 4.554.387 
Agency Balances not over 90 days due........... 2722701 
Other Admitted Nes cddacedunecadcccedagess 7353,408 

Total Admitted Assets....... euwavadedeuees 369,679,304 

LIABILITIES oa 
Reserve for Unearned Premiums..,..........++..5 $25,709,249 
Losses in Process of Adjustment.......... aevsese FOG1206 
Reserve for Federal and Other Taxes............. 695,300 
Reserve for all other Liabilities.........-........ 6,829,781 
a ee Stock—$10 par.........+++-5 5,000,000 
Voluntary Reserve....... eeeeeccess 500,000 
SOO csc ccscbvenccoke seveees 23,013,698 
*Policyholders’ Surplus...... giqudgacvectes 28,513,698 
MGR cgactiacusecanceded Cceeeceenscocacee $69,679,304 


*Bonds and stocks have been valued in accordance with the require- 
ments of the National Association of Insurance Commissioners. 
On the basis of December 31, 1956 market quotations for all bonds 
and ‘stocks owned, TOTAL ADMITTED ASSETS would be 
$67,533,206 and POLICYHOLDERS’ SURPLUS $26,367,600. 
Securities carried at $2,026,097 in the above statement are 
deposited for purposes required by law. 








Tie HANOVER FIRE INSURANCE COMPANY 


New York 
Home Office: 111 John Street, New York 38, N. Y. 
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Casualty Direct Pemiums Written and Incurred Losses for 1956 in NEW YORK 


Premiums for companies doing $1,000 or more of casualty business in New | 
York state are shown in the tables below. The figures are on the basis of direct 
premiums written and losses are shown as losses incurred, with the exception 
that for reinsurance companies and a few companies doing only a reinsurance 
business in New York, premiums are net premiums written and losses are 
losses incurred. The purpose of showing direct premiums is to reflect gross 
business of insurers before reinsurance. Because losses incurred reflect the loss 
results after reinsurance transactions, direct premiums and losses incurred 
cannot be used to determine a loss ratio. 

Included this year are the multiple peril premiums, the total writings on 
homeowner’s multiple peril and commercial multiple peril (lines 4 and 5 in 
the annual statements). Premiums for fidelity and surety have been combined 
into a single total, as have the premiums for burglary-theft and plate glass. 

The total premiums and losses shown in the first column for individual 
companies include all business written in New York, even those classes (fire, 
EC, auto physical damage, aircraft physical damage, etc.) not shown in the 
tables. 

The premiums and losses for accident and sickness, boiler and machinery, 
live stock, and credit insurance are shown in separate tables, as are the 
premiums and losses of the hospital and medical associations and Blue Cross 
organizations. 

Where a company’s business is shown as net premiums written rather than 
direct premiums, this is ndcated by an asterisk. 





























































Work BI (not Auto Auto Mult. PDLinot Fid.& Burg.& 
Total Comp. Auto) BI PDL Peril Auto) Surety Glass 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses Losses Losses 
$ $ $ $ $ $ $ $ $ 
Ace & Cas* 1,077,175 133,316 104,646 227,245 65,981 8,931 25,742 
633,297 85,034 64,306 182,498 37,074 1,922 282 
Aetna Cas 47,129,248 7,577,548 6,117,363 13,874,662 4,001,185 571,243 1,179,810 
25,245,700 5,413,348 2,378,594 8,908,541 2,075,159 352,176 427,446 
Aetna Fire 19,442,422 1,295,979 1,567,385 3,450,389 999,471 1,085,185 130,997 605,915 
6,789,024 559,946 543,615 —— 361,917 1,226,245 47,959 73,660 
Agricultural 5,198,483 93,445 101,144 376,467 119,926 204,549 10,842 
2,495,340 > 205, 227 1,770 
Albany IIE cistdeesasccces” (IY pcteetotccsciene . ‘ctagpeeses: 4) EE.  ooeseanmaiees 
189,065 sae 
Alliance 1,193,705 17 
618,802 aii 
Allied Am M_ 669,887 3,986 
155,366 na 1, 000 
Allstate 70,644,398 693, 963 47,924,691 
43,312,232 238,189 33,783, 676 6 
Amal M Auto 837,504 “ $34,055 
493,472 “ a8 493,472 - 
Am Auto 1,560,365 106,583 388,329 cy 634 
690,033 22,754 283,581 121,350 
Am Aviation SITE: * Sicdete Scone Lciindseueitnk, pineleieiaie” 11 Masekeaiiines) Siencbeses? | Sopieedena- tess 
367,188 29, 935 "93, 779 873 —166 
Am Bonding 326,831 -: = 005 
Am Cas 5,640,258 623,704 512,674 1, 067 * 392 
1,162,762 161,720 94,795 296,969 2,767 528 
Am Empl 4,046,119 397,854 516,911 975,519 69,851 201,619 
1,897,191 188,453 170,153 499 532 12,075 62,251 
Am Equit 4,525,527 Bar ns panes 
2,109,424 . . 
Am F & C 1,707,855 76,663 3,992 1,161,263 
778,523 16,278 528,274 
Am Fid Fire 1,815,429 < —7,675 
893,317 93,612 
Am Guar 2,109,258 7 789,157 
999,239 98, "982 3, 482,423 
Am Hardw M 3,790,163 220,702 3 1,287,736 
1,818,180 130,145 J 759,557 
Am Home Fo ee SUE § .spshassnagakions 
919,277 1,461 . 60,931 ’ A ks ‘ 
Amer, N J 10,980,231 820, 388 938,721 2,068,416 629,360 245,382 $1,402 17,404 373,623 
5,982,913 . 1,111,786 J J 3,77 
Am Mfrs M _~ 2,083, 784 499,784 2 5 
305,643 
Am Marine 
Am Motorists 9,972,967 3,912,3 02 
4,518,167 2,030,002 
Am M Liab 11,200,629 1,049, "4442 207,888 
6,384,933 277,581 1,343,589 
Am Nat Fire 1,409,089 964 182,436 
806,164 - 1,660 167,671 
Am Pichldrs 44,954 5 3,776 14,387 
—77,682 -—59,491 -—15,477 —153 
Am Reins* 2,115,967 6,790 150,184 287,196 2 
1,409,061 127,988 107,210 102,977 99 523, '519 | 
Am Surety 8,706,796 1,164,903 1,458,152 2,158,753 214,489 1,577,330 367,491 | 
3,513,939 357,742 588,484 1,221,726 36,310 460,824 162,433 
Arex Ind 48,868 2,412 8,131 552 a eee 2: 
EE. Soctnichinviees icteniide ..hagidiiabvninies ~.»..ciieteieies. ”senegieeetenn  Saiimaedinae 
Assoc Ind 417,352 230,076 41,284 95,838 1,170 
226,010 180,527 —9,552 32,203 3 
Assur, Am 693,959 6,142 73,803 i 
387,237 43,847 mae 
Atlantic Mut 15,770,858 79,950 2,279,870 ¥ 82,539 
6,005,490 965,760 433,504 1,180,205 273, 467 133,301 
Atlas m5 49,388 
Autoplan 574 105,976 
sila 12,886 
Bank & Ship 3,417 44,939 
1 a 
Berkshire M a 
Boston Ind 
Boston 3, 
21 "e42 22,949 
Buffalo 
Caledonian 
Calif 





690,39) 
Cambridge Mut 549,061 
210,879 


Camden Fire 2,083,716 
994 











947 
Car & Gen 782,035 401,679 108,013 2.0.00... 
400,655 66,455  263,2: a? e 
Centennial My 495,468 35,456 94,461 131,670 
1,217,225 13,955 67,009 275,119 
Central Mut 3,467,335 5,607 99,001 366,489 
1,072,182 1,622 7,430  scestase 

















Total 


Central Sur 


Century Ind 


Century 1,520,812 
44,882 

Church Fire 151,155 
7,855 

Citizens Cas 2,279,401 
885,005 

Citizens, N J 689,614 
12,406 

Columbia Cas 1,670,277 
43,345 

Columbia 975,581 
556,805 

Commercial ve 005 
956,916 

Comm! Un F tee aas 
744,799 

Comm! U Eng 2,595,668 
548,627 

Com’nwealth 1,003,915 
378,449 

Conn Fire 3,837,310 
1,811,715 

Conn Ind 17,507 
711 

Consol Mut = 9,670,776 
4,053,282 

Cont Cas 25,825,103 
12,817,778 

Continental 15,505,480 
6,437,173 

Cosmopol M 11,983,988 
5,190,493 

Detroit F&M 410,007 
250,300 

Eagle Fire NY 685,037 
274,993 

Eagle Star 1,873,934 
523,068 

Elec M L $42,328 
670,119 

Empire Mut 13,653,569 
6,169,568 

Empire State 1,228,573 
679,527 

Empl Fire 2,704,403 
887.532 

Empl Liab 8,993,108 
3,242,865 

Emp! M Liab 17,355,101 
13,180,939 

Emp! Re* 1,511,459 
1,096,209 

Equit F & M_ 2,744,736 
1,590,602 

Excelsior 935,730 
264,427 

Exch Mut 2,647,488 
1,462,594 

Factory ML 4,188,561 
1,458,988 

Farm Fam M_ 62,187 
367 


5, 
Fed M I&H 11,370 





Federal 25,868,939 
12,897,963 

F&C 26,321,854 
14,538,336 

F&D 2,644577 
718,449 

Fire Assn 3,993,945 
2,037,293 

Fmns Fd Ind 13,205,151 
2,472,671 

Fmns Fund = 10,562,427 


11,031,920 

Fireman’s 9,784,917 
807,366 

Founders 908,962 
460,688 

Fulton 1,107,464 


Gen Acc 


ae 6,338,590 
| Gen Cas, Wash 575,951 
368,755 
Gen F & C _ 6,718,111 
Gen, Seattle 
645 
Gen Mut 4,02 
1,759,510 
Gen Re* 1,666,574 
1,530,909 
Gen Sec* 9,689,551 
5,525,206 
Glens Falls —_ 452 
0,926,998 
Globe & a 671,650 
392,258 
Globe Ind. , 15,248,844 
8,073,445 
Govt Empl 4,565,384 
2,803,231 
Grain Dirs M 855,885 
34,611 


Grange League 327,361 
11,231 
Granite State 693,360 
433,506 
Grt Am Ind 10,880,154 
1,156 
Great Am 7,535,068 
a 
Grtr N YM 
Guar, N A 
Halifax 
Hanover 
Hard M C 


Hartford Acc 42,192,466 


24,604,141 4,348,019 




















Work BI ‘not Auto Auto 
Comp. Auto) BI PDL 
Prems. Prems. Prems. Prems. 

and and and and 
—" Losses Losses Losses 
1,196 























> 276,344 
151,111 117,740 452,692 74,923 
3,019 «1,021 
705  —«1,940 
633,355 179,440 
470,559 108,035 
81,597 9, 4,298,073 1,161,933 
362, 854 634,499 3,620,991 595,934 
727 
1,035 
"—4, 708 
"194,901 168,067 
73,868 72,132 
2,364,008 
1,052,331 
2,049,561 2,75 
639,932 1,774,000 651,096 
1,808,398 449,604 
5,074,264 2,109,464 588,266 
2,418,833 840,242 197,091 
907 21 
; 54 —413 
(939 160,580 44,624 
26,212 84,900 














: ae 44,999 
1,936,915 1,008,390 8,267,758 
1,020,979 409,800 2,904,921 
22,920 30,366 149,650 
3,307 5,718 77,461 
18,117 29,013 67,599 
6,502 10,597 19,011 
1,560,790 1,771,418 2,051,134 
581,691 420,501 882,367 
9,542,320 4,047,394 1,285,816 
6,786,703 3,683,424 903,272 
150,270 665,772 
— 18,158 605,651 
45,629 157,948 
17,022 69,649 
$14, 544 205,728 1,177,574 
265,976 107,942 821,846 
—_ 3,08 2,681,967 
894,420 
39,682 
1,350 
70 
20 
888,877 982,407 2,727,660 677,122 
444,915 285,013 1,575,287 370,369 
3,669,321 6,115,355 7,666,061 2,162,605 
2,509,199 4,098,200 4,536,161 1,171,685 
cccnesonseancnes ee esnosecssste 
—987 —506 ee 
30,068 mM, 642 55, 
18,620 65 . 
1,648,217 1, 38, 583 5,278,743 1,527,625 
124,021 196,497 661,963 132,023 
16 1,370 492 
876,679 2,953,376 589,025 
5,000 117,616 34,454 
—25,364 —180,635 16,849 
100,283 221,708 4,070 
26,559 44,112 20,367 


9,658 27,297 7,870 





1,191,383 1,613,088 8,073, 503 2 350,404 
437,365 287,578 3,614,385 1,286,713 
instincts 90,252 354,426 108,600 
—16,532 65,761 254,863 61,972 
849,321 459,597 4,148,237 1,053,553 

’ 462,192 


2,710,199 


1,455,125 

729,137 157,466 594,110 
—5,835 Af 162,813 
60,314 231,402 
7,809 968,609 
scekbeebsanegem 745,335 
1,587,222 4,930,050 
492,577 3,147,102 


























H '335, "187 3,039,813 
15,776 3,044,443 
14,406 2,041,462 
8,670 9% 
1,243 
2,029 17,539 
3,946 14,455 49 
1,695,663 2,264,772 4,313, 
993, 1,193,300 2,670,512 
soe 3,028 . 
‘ 1,032 
980,122 8,400,289 
250,784 4,166,364 
sovseesiosassove 1,270 
53,666 78,219 
11,725 15,647 
1,281,496 355,698 
20,464 144,259 1,885,154 428, 
8,232,008 8,423,656 13,617,203 4,136,895 


5,356,397 9,198,862 2,037,512 





Mult. PDLinot Fid.& Burgy 












Peril Auto) Surety Glas: 
Prems. Prems. Prems. Prem; 
and and and 

Losses Losses 
$ $ $ 
18 
—188 ws 
41,481 26,3 
13,467 43,41; 


1,076,545 
354,204 


ii, 
3,176 



















23 





49,880 
23,869 





72,852 

21,771 
563,713 
275,730 









2,987 
937 
163,012 
13,291 









1,591,451 


=. 
— 











2,136,678 165,922 
901,911 187,485 
1,112,050 1,516,197 
748,542 702,539 
2,042,668 484,904 
316,850 303,443 
18,019 3,897 
14,703 2,336 
220,980 = 375,16 
90,347 69,614 
CC Ses 
403,092 310,59 








3,522 213, 061 
39 74,300 
1,071 15,264 
—6,162 6,007 





= 


a8 
eo 
; sREES 








621,389 











Hartfor 
Home 
Home 

Home | 
Homel: 
Ideal 

Industt 
Ind of 
Ind Lu 
No An 
Interb¢ 
Jamest 
KC F 
Libert; 
L&Lé& 
L&L | 
Lord | 
Land 

Lum | 
Lumb 
Lumb 
Manh 

















213,061 
74,300 
15,264 
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HSE-8 
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a 
Work BI (not Auto Auto Mult. PDLinot Fid.& Burg.& | Work BI (not Auto Auto Mult. PDLinot Fid.& Burg.& 
Total Comp. Auto) BI PDL Peril Auto) Surety Glass Total Comp Auto) BI PDL Peril Auto) Surety Glass 
Prems. Prems Prems Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems Prems. Prems. Prems. Prems. Prems. 
and and and and and and and | and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses | Losses Losses Losses Losses —o — “an 
$ $ $ $ $ $ } $ 
Hartford Fire 11,499,698 5,626 GOR ccd... cna 5,707 | O Fmrs Ind _ 1,210,834 124,948 770,109 228,866 56,383 20,985 
6,434,695 2,153 4,824 871 | 61,701 616,949 186,402 390 , 
Home Ind 9,415,820 1,192,933 2,118,757 1,005,901 67,237 736,258 | Old Colony 90,717 236,536 83,598 40,321 11,520 
4,943,270 481,465 ,512 581,978 ise, 087 313,395 | 58,993 137,309 55,176 10,647 1,905 
Home 33,107 b | Pac Coast 6,710 38,442 9,177 2,070 175 
13,390 100 6,360 2,988 750 78 
Home M F 2,797 | Pacific Fire 4,381 41,972 11,794 113,346 1,811 
375 } 251 . 35,914 
land 473 | Pace Ind 2,411 5 
56 : | 1,456 
jdeal Mut $44,461 414,493 26,032 320,354 | Pac Nat 304 
02,284 219,521 17,249 129,920 4 
Industrial 1,317,726 3,620... | Palatine 458 
861, . Qe ere, ers wicosnaene | eRe EE 
Ind of N A 29,408,173 6,654 ‘410 6,787,791 4,979,934 1,568,590 267,501 1,321,681 2,077,474 691,193 | Pearl 26,288 
12,4 464,043 2,577,441 2,213,806 3,050,441 774,483 26,6 782,248 597,256 226,538 | 870, si 3,466 
Ind Lumb M_ 2,147,653. Cth 71,885 30,386 272,174 188,057 TERE. necescsasss 371 | Peerless 1,960,102 97,641 69,265 
23,959 16,607 419,074 111,808 40,847 —2,354 | 821,340 43,972 
No Amer 16,742,607 68,513 327,571 89,223 1,461,086 15,882 Pa Fire DTI sensinccnccarsee 
1362, 20,013 200,002 50,726 219,078 3,610 1,370,323 
Interboro M sumer 300,858 1,409,226 452,957 18,073 Pa Gen 106,669 
895,735 100,634 778,936 244,721 3,616 5,213 
Jamestown M 429,190 1,586,981 339,547 1,621,312 526,473 36,315 Pa Mfrs Cas 64,147 
1,670,079 782,712 130,863 473,016 220,610 9,736 11,695 
KC F&M | | Ree ME cisschitiient. ©. prcainnis Pa T & FM 
33,664 367 : 1 
Liberty Mut yoy 539 19,118,503 7,038,688 12,008,601 3,662,058 —............ 1,212,957 129,353 332,001 | Phil F&M 
31,403,035 10,913,435 6,689,227 7,221,732 1,778,780 595 581,444 125,366 149,074 
L&L&G 38 1,667 —39 —5 105,440 Phoenix, Eng 5,689,597 
BS area 390 14,565 3,100,312 
L&L Ind 895 394,833 861,236 262,163 2,858 Phoenix, Conn 7,050,126 
:201,059 216,059 168,975 542,398 147,869  ........... ,700,722 
SCE SOD TURIN - cninsepnesincs. Scencumiaiepstee:  siewatuniecesss.  epabaidonte 26,379 Potomac 2,632,806 
7,601 1,220 1,210,816 
land Guar 3,000,310 367,420 320,815 71,157 Pref M Fire = 1,279,577 
,474,502 70,936 189,011 777,189 15,740 
Lum M Cas 26 762,168 3,890,426 1,211,922 10,390,121 3,128,337 383,385 PW Ind 491,414 122,722 
13,107,642 2,355,946 358,802 5,393,940 1,402,529 121,098 35,458 94,026 71,964 
Lumb M F 1,192,142 161,162 45,870 90,799 Prov Wash 3,271,292 .... an 11 
910,359 2,195,942 1,120,156 2,804,740 WI sinrccissisiow. aeetesnaiis 
Lumb M, O 901,133 106,281 30,502 113,333 Provident 650,730 11,601 
311,447 37,842 809 | ae 3,884 
Manh Cas 3,391,807 1,432,913 345,287 Pub Serv M 11,120,480 2,007,548 2,918,020 
,191,224 511,261 87,630 5,522,814 1,070,071 1,176,578 
Mfrs Cas 1,259,006 473,711 151 203 Queen 3,333,637 86,203 85,725 
,019,290 454,946 108,826 . ’ 
Md Cas 12,292,623 2,042,363 3,701,248 1,121,058 Reins Corp* 36,477 
6,832,787 1,336,738 2,525,024 615,414 18,983 
Mass Bond 11,321,662 1,794,021 § Reliance 47,045 
5,914,780 264,352 267,876 9,605 
Mass F&M 880,697 sesenseneene Repub, Tex 1,194 
566,659 222 
Mass Pl. Gl on Roch Am 1,106 
Mercantile 01 , 786 Royal Ex 12,988 
1,673 —698 
Mer & Mfrs 767,452 Royal Ind 3,306,479 
6,014 eS 0 1,630,539 3,842, 340 4,094 : 
Mer Fire, NY 2,810,448 31,894 121,607 29,824 Royal 7 TRIM cdscsindctomin . aecketbcesl SORA cicecces 13,736 
717,906 13,833 59,016 15,393 . 27 30 =: 83,83: .. 10,183 
Merch Ind = 1,327,320 749,772 215,835 StPaul F&M 7,680,380 49,992 126,725 199,425 57,046 388,733 64,392 28,230 
70,261 383,590 119,715 5,507,813 119,927 136,395 400,518 14,649 
Merch M Cas 18, 898,039 1,519,424 7,408,307 2,359,849 St Paul-Mer I 2,148,986 253,685 392,803 652,838 429,003 
,386,913 9, Soni ,Gee Skee Se. BE cic, SR aie pecs cece, es een ees, ori, ee 
Merrimack M 1ats.o82 acinar St Paul Mer 1,467,641 274 
523, — see | ieee = ey eee: te ee eee 
Metro Cas 6,461,399 194,821 2,125,947 609,899 85,147 518,649 | Seab’d F&M 105 737 
4,233,788 211,154 1 ‘731, 884 310,682 ee” aa RR a pak Cee ee 
Mich Miller M 745,110 2,042 552 3,860 | Seab’d Sur 1,257,236 = 23,525 
4 ee | pee 73 514 112,489 5,014 
Mich M Liab 6,995,831 4,239,390 $18,944 275,672 7 | Sea CH eae 
3.721.117 2,151,215 552.844 146,797 —14 12,111 __........... 
Mill Ownrs M 129,275 52,903 15,461 744 | Secur, Conn 
102,683 24,416 14,145 292 
Milwaukee 1,257,239 49,790 16,543 571 | Sec ML 
645,711 40,483 See AR “capaeiase lation... case 
Monarch 1,867,174 24,886 7,570 3,524 | Shamareck Cas B6B.BGF  ..cncccccscceccs ccscccscccrsrcee SOT TEB UBD GER cccecinn, — cccrcccceee 
1,059.819 7,720 2,623 124 532,528 
Munich Re* 1,580,388 56,688 28,403 31 | Spgfld F&M 3,981,100 12.312 37 
426,785 58,455 1,437 2 2,083,437 4,694 : 
NatBenFrnk 2,070,529 49,800 16,272 599 | Stand Ace 7,096,476 112,968 771,695 257,921 
1 57,781 10,609 114 3,317,574 “ss 617 26,469 
Nat Cas 210 OD ccalnad | sada >) A pee Stand, Conn 1,270,045 Lema 
— 13,996 1,000 —93 520,158 
Nat Fire 5,321,645 192,295 720,999 215,861 59,829 | Stand, NY 2,254,585 24,641 
602,711 131,291 1,328,055 233,146 27,261 2,169,114 12,745 
Nat Grng M 8,270,362 266,372 4,880,413 1,587,350 eccscccoce 9224 BEDcascccserese Star 941,446 ke B 
578 89,373 co FF | xe eee rs te ae ee 
Nat Surety 5,276, 044 323,532 800,083 233,477 1,746,834 896,614| State Farm  1,545.682 407,451 
(043,288 152,642 814,724 162,489 111,197 85,679 516,378 112,013 
Natl Union ieee —_ : 11,763 State Fund 63,711,086 63,711,086 
Nat Un Ind 254.239 = -22, 508 State-Wide ee 1 391 396 
52,323 1,604 cea ae: > Tee 
Nationwide 17,374,974 $99,089 Sterling F 3.004 : 
i 10,100°720 670/692 ~ UE sicetceetanc srewes 
ow Am Cas roe re _ Sun of N Y 3,228,632 448,410 449,499 893,120 257,020 41,744 252,615 
Newark 3,631,712 "169,367 ; 126,198 538,169 169,997 63,822 98,060 
"200,306 83.514 Sun 9 25,090 12,250 Pe Bact 23 i 
New England 2,162,939 234,444 a2 
3.499 102,019 Swiss Re* — 
New Hamp 6,531,955 —«10, 438 ae 
"294 0G 71 Trans Atl Re* 995,416 382 
NI Mr 324,098 16,715 413,942 931 
2 
ts Cas = 60,215 TOD cic | SEA oo ee Smead 1,181,272 6.350 
NY Fire 0 ohOttOB  —BH12S  ennenis Samet Sema? iatiines? "| Siem ES ee See em eee, eA ee ee Tt. ete eee ae ee 
1 = : = - Transportation 265.726 1,176 
NY Mut Cas 6,108,174 2,818,248 654,757 1,540,423 471.955... DOD nnsecnsecnesenee  cseeasencesasens sensennsecesanes _ensnenuecane _sassentusars _—aeeunecnnne _—ausenseanune ——_aaaannvene 
2,924,366 1,320,205 841,277 234,250 Trav Fire 863 
NY Pr & Bk 1,689,097 1,278,195 ie = ee 7 alesse —202 
1 698,681 Trav Ind 36,759,459 19,063 1,221,395 21,310,262 7,656,408 71,992 1,669,021 2,081,617 1,680,283 
NY Unds 22,786,025 7,201 515,288 15,277,150 4,903,457 44,880 520,651 542,138 792,212 
Travelers 57,477,637 16,628,075 9,756,662 4,004,142 on <a fedeanale _ Pm “a 
NA Ret 36,016,709 11,119,317 3,914,481 2,284,782 
3 Truck Ex. 7 
No Brit 3,414,485 
seman Twin City 
Northern, Eng .. 








Northern, NY 6,208,407 
387 


No River 3,260,853 


NW Mut 
N W Nat 
638,559 
Norf & Ded M 618,394 
23,946,141 
Norwich Un 1,576,223 
725.162 
Ocean Ace 4,182,468 
2.054,063 

















609,798 
406,670 








124, 036 








Union Re* 2,332,276 


698,576 


United Pac. 18,300 

30,650 

Untd Ser Au 1,444,513 

624,492 

U S Cas 6,013,302 

3,897,136 

USF & G 21,107,576 
U S Fire 














296,320 118, 
(CONTINUED ON PAGE 39) 









70,267 
11,363 
18,300 





118. 333 

1,071,969 825.098 
223,940 . 

20,390 37,561 

518 12,749 











































FieNATIONAL UNDERWRITER March 14, 195) 

















insurance underwriter. Prior to join- ; mission investigating operations ang 
ing Munich Re he was tire and inland N. Y. Bar Committee procedures under that law. The com. 
Morris Southern marine manager of American Auto- Finds WC Grown into mittee’s og just a reveal 
ile i ante th igin, history an e adminis. 
Manager at Atlanta ey ee General Health Law . ae, Se 


trative and judicial interpretations 9 
the act. 

Specific areas in which the com. 
mittee believes there has been a de. 
parture from the statutory intent in. 
clude a broadening of the definitions 
of “accident” and “occupational dis. 


. ease,” the granting of awards in cases 
underwriter at both Atlanta and Dal- jette president; Stephen F. Phelan New York State Bar Assn. appointed where there is no loss of wages or 


las. Subsequently he joined American yjce-president; M. Jack Schmitt sec- in 1954 to study the WC law and to jmpairment of earning capacity, the 
Mutual Re at Chicago as associate re- retary; Harold C. King treasurer. cooperate with the Moreland act Ccom- payment of WC for questionable dis. 
abilities and for injuries caused by 
personal acts unrelated to the job. 
The committee noted that these in- 
terpretations have had the effect of 
transforming what was intended to be 
a new system of employer’s liability 
for accidents into a general health 
insurance law based on social con- 
was accepted. | think your ads help in this respect very much; | would : cepts. Though intended to provide par- 
tial restoration of lost income in al] 
always rather my customer name his carrier, then | know he is satisfied.” accident cases regardless of fault, the 
committee finds it is being re. 
fashioned, through construction, in a 
statute granting damages regardless 
of economic loss. Also mentioned is 
7 the fact that the public has an inter- 
est in the compensation system be- 
cause the cost of all awards is added 
to the price of the employer’s product 
and passed on to the consumer. The 
more liberal coverage thus generated 
acts as a barrier against the granting 
of higher benefits to those who need, 
and are entitled to, the law’s protec- 
tion, the committee asserted. 


Robert L. Morris has been appointed High workmen’s compensation costs 
southern U. S. manager of Munich Two California Local Boards Elect in New York state are due in part to 
Re. He will manage the southern Local agents’ associations in Mon- a tendency to construe the workmen’s 
territory for Munich Re from newly terey and San Joaquin county, Cal., compensation law in a way not con- 
established offices in Atlanta. have elected officers. They are: templated by the legislature when the 

He started with Liberty Mutual Fire Monterey: H. William Monroe pres- jaw was enacted. This is one of the 


. : > ident; G. G. Lefler secretary-treasurer. Ki , , it f 
< er as fire ¢ é arine : ; rs conclusions of a special committee o 
and served as fire and inland marine San Joaquin county: Donald L. Mar- 


This agent profits from a famous name in protection! 


“Personally | find that my customers are calling for an America Fore 





policy, where in the past they just purchased insurance and any policy 


J. E. Daniels, Pensacola, Florida 


Areas for further study recom- 
mended in the report include the re- 
definition by statute of some of the 
law’s basic concepts, finding more re- 
liable medical procedures for evaluat- 
ing questions of etiology and industrial 
disability, and broader court review 
of rulings made by the WC board. 
Considerable emphasis is placed on 
the need of finding better qualitative 
standards for selecting referees and 
giving them tenure of office. 

Other matter dealt with in the re- 
port include the importance of acci- 
dent prevention, rehabilitation, re- 
vamping the second injury law de- 
signed to encourage the hiring of the 
physically handicapped, and _inte- 
grating WC coverage with other forms 
of income protection. 

The committee emphasizes the need 
for a more unified approach to the 
problem by the medical and legal pro- 
fessions and urges greater cooperation 
between labor and industry in seeking 
legislative solutions which will best 
serve the public interest. 

The report, which has not been 
acted upon by the association, will be 
submitted to Gov. Harriman, to the 
This members of the legislature and to oth- 


ers interested in the operation of the 
America Fore Advertisement | WC law. 


OT ee A: Beciag og 


publications: The chairman of the special com- 
mittee is James J. Beha, New York 


ei me Ae ee iam City, The editing and indexing of the 


123 page report, which is extensively 


*& NEWSWEEK * TIME * FORTUNE annotated, was done by Noel S. Sym- 
ons of Buffalo. Other members of the 
% NATIONAL GEOGRAPHIC 


committee are James S. Kernan Jr., 
Utica, Andrew V. Clements and Fred 
J. Murray of albany, Max Goldman of 
Auburn, C. Addison Keeler of Bing- 
hamton, Salvatore M. LoMonaco of 
Rochester and Hubert C. Stratton, 
Syracuse. 
Miss Jeannette H. Harris of New 
York City, the only member of the 
committee who did not concur, filed 
- a separate report. 
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In the picture at the left, Nationwide’s 


Staats Parsons, district manager, and 


Right nOW in West Virginia mn agent Ezra Harmon look ” as a young 


C.I.P. member records the “tagging” of 


a farm hazard. 


NATIONWIDE AGENTS ia Crate ies 
ARE MAKING FRIENDS: xn ty Neinmide and cmduced 
BY MAKING PEOPLE face“ "7 
HAZARD CONSCIOUS! The way-it works, a “team” of young 


boys inspect a group of farms and homes 





. — with the owners’ cooperation. They 
look for hazards, such as frazzled elec- 
| tric wiring, bad flues, unshielded ma- 
chinery, broken steps . . . anything which 
threatens life, limb or property. 


Almost 75% of the hazards that 
students locate are eliminated as 
a result of their recommendations. 
So, losses from fire and accident 
take a big drop, too! 


With the help of Staats Parsons and 
Ezra Harmon, the Ripley, West Virginia 
chapter of the C.I.P. took first prize 
in state safety competition... finished 
among the top four winners of national 
safety honors. 


Nationwide is proud of these men — and 
proud of its other representatives who 
have supported this safety program in a 
total of eight states. They have won 
new prestige in their communities... 
sharply decreased their fire and casualty 
loss ratios ... gained many prospects for 
farm and home insurance, too! 


Another example of the opportunities of- 
fered to Nationwide men... to help 
their communities... and to help them- 
selves! For more information, write to 
the Director of Sales Administration, 


care of... 


ATIONWID®E 


4 7 
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NATIONWIDE MUTUAL INSURANCE COMPANY + NATIONWIDE MUTUAL FIRE INSURANCE COMPANY + NATIONWIDE LIFE INSURANCE COMPANY - HOME OFFICE: COLUMBUS, OHI0 
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Atlantic Volume 
Up in 1956, Realizes 
Underwriting Profit 


Premiums written by Atlantic Mu- 
tual group in 1956 increased $8,451,000 
to reach a high of $32,305,000. Assets 
climbed $26,593,000 to $78,222,000, and 
policyholders surplus increased to 
$27,187,000 as compared to $17,006,000 
in 1955. 

Despite the group sharing in Adrea 


number of other heavy losses during 
the year, it showed an underwriting 
profit of $492,427. During the year it 
paid $18,505,000 in claims. Atlantic 
Mutual paid $2,518,000 in dividends to 
participating policyholders. 





Auto PHD Sub-Standard 


Pool Organized in Texas 


HOUSTON—Organization of the 
Texas Physical Damage Pool for the 
purpose of writing sub-standard auto 
physical damage lines was announced 


Kennell, manager. The new pool is 
composed of a group of stock fire and 
casualty companies and Lloyds. Mem- 
bers of the advisory board, in addition 
to Mr. Kennell, are: D. D. Dominey, 
president Georgia Casualty & Surety; 
R. R. Kaplan, president State Fire & 
Casualty, and Elmer Oberg, assistant 
manager. 





Sheeks Joins Industrial Indemnity 

Joseph E. Sheeks has joined the le- 
gal staff at the home office of Indus- 
trial Indemnity. He has been an at- 
torney with Pacific National Electric 


Doria, west coast forest fire, and a i» Houston 


last 


week by Rolan C. Co. 





This Atlas 


/ 
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PACKAGED POLICY PRINTING 


“Short Write” provides ONE SIMPLIFIED 
POLICY FORMAT FOR ALL LINES YOU 
WRITE! Automobile — Liability — INLAND 
MARINE (Personal Lines) and the new 
HOMEOWNERS set-ups. 25% SAVINGS in 
processing time are common. Personnel turn- 
over is greatly reduced because “SHORT 
WRITE” policies are so easy to prepare! 
SAMPLE POLICIES for any and all of the 
lines you write are available on request to Dept. 
N-3 New ‘York office, or from the Danville 
plant — (no obligation of course.) 


“Your key to better insurance accounting 


and printing since 1911” 





y insu 












rance loads! 






PACKAGED INSURANCE ACCOUNTING 
EVERYTHING IN ONE PACKAGE 
for processing the Accounting & Statistical needs 
of any company regardless of its size. THE 
PACKAGE CONTAINS ALL OF THESE — 
Agents’ Statements * Expiration Statements ¢ 
BY LINE OF BUSINESS Company Income, 
Losses Paid and Incurred © IN FORCE, Contri- 
butions and Unearned Premiums * OUT- 
STANDING LOSSES, detailed and verified 
with loss files © ANNUAL STATEMENT 
FIGURES ° Boards, Bureaus and Tax Filing 
Information ¢ Underwriting Experience, Earned 
to Incurred, w/ratios . . . AND, we supply all 
forms! No machines to buy and R & S instructs 
your personnel in the simple procedures for re- 
porting your source material to us. PROVEN 
by two years of field testing, this standardized 
package program is geared to provide a low cost 

service to companies large and small. 














pa 








RECORDING & STATISTICAL CORP. 
REGIONAL STATISTICAL OFFICES 
CHICAGO: 223 W. Jackson Blvd., HArrison 7-7357 © NEW YORK: 100 Sixth Ave., WOrth 6-2700 


BOSTON: 55 Wm. T. Morrissey Blvd., AVenue 2-3925 e 


PRINTING PLANTS 


Boston, Mass. © Danville, ill. 


WRITE — W. R. Slaight, Manager, Chicago 
office, headquarters for this money- and time- 
saving program. OR, if your company requires a 
tailor-made program, contact any of our Regional 
Offices — DO IT TODAY! 


e Toronto, Canada 







Also Montreal and Toronto 





ee, 
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Munro Volume 
Up, Underwriting 
Loss Small in 1956 


Premiums written by the Pry. 
dential-Skandia-Hudson reinsurance 
group in 1956 in- 
creased to an all 
time high of $10,- 
608,972, J. & 
Munro, president 
of Prudential and 
Hudson and U. §, 
manager of Skan- 
dia, has reported, 
Prudential wrote 
$5,304,486, Skan- 
dia $4,243 589, 
and Hudson $1,- 
060,897. 

Assets of the 
group were relatively strong at year 
end, Mr. Munro said, reaching $30,- 
225,076, with Prudential having $14,- 
389,439, Skandia $11,979,337, and Hud- 
son $3,856,300. Policyholders surplus 
of the group reached $15,630,365, a 
slight rise over 1955. 

There was a combined underwriting 
and investment gain of $373,021, com- 
pared with $995,005 in 1955. The 
group had an underwriting loss of 
$289,151. Unearned premium reserves 
were $11,291,169. 


Pallbearers Alerted 
to Carry Coffin 
for ICT of Dallas 


AUSTIN—Permanent receivership 
was accepted without contest last week 
by ICT of Dallas, the labor-owned 
insurer, following the admitted failure 
of all efforts of present officers to 
keep it in limited operation. 

With liquidation now formally or- 
dered by District Judge Betts after 
James G. Cage, ICT president, agreed 
to accept the judgment without argu- 
ment, attention now has centered on 
the two legislative investigations un- 
der way in Austin by special com- 
mittees of the house and the senate 
and to an investigation of the com- 
panys’ books in Dallas by state and 
county officials. 

Henry Wade, Dallas district attor- 
ney, has said: “We have discovered 
very good evidence of a criminal na- 
ture against former officers of the 
firm. We will definitely gather the evi- 
dence for grand jury presentation.” He 
also said that certain information ob- 
tained by his investigators would be 
presented to the legislative commit- 
tees. 

In Austin, Sen. Herring revealed 
that he had asked the intelligence di- 
vision of the Internal Revenue Service 
to look into the ITC situation. Mr. 
Herring, who is chairman of the sen- 
ate investigating committee, is a for- 
mer federal district attorney. 

The house committee is due to make 
its report by April 1 and the senate 
committee by April 10. with new rem- 
edial legislation as their announced 
major objective. 





J. A. Munro 








Tenn. Lawyers Back UJF Measure 

Tennessee Bar Assn. is supporting a 
bill in the legislature which will es- 
tablish a state unsatisfied judgment 
fund to protect motorists against un- 
insured and hit-and-run drivers. The 
proposal would tax insured drivers $1 
and uninsured drivers $3 for the fund. 





Frank O. Haywood Jr., safety en- 
gineer, and Thomas E. Flynn, claims 
manager, have been transferred from 
Los Angeles to the Texas branch of- 
fice of Argonant. 
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Peerless Volume Up 
40%, Underwriting 
Losses $3,193,404 


Premiums written in 1956 by Peer- 
Jess rose 40% above the 1955 level to 
reach $16,869,682. This increase re- 
flected acquisition of the U. S. busi- 
ness of Caledonian and Netherlands. 

Assets climbed $3,284,917 to $32,- 
494,358. Investment income was $713,- 
631, compared with $633,716. Capital 
gains amounted to $361,542. 

Including the results of acquisition, 
the company had an underwriting loss 
of $3,193,404, compared with an un- 
derwriting profit of $543,893 in 1955. 
Policyholders surplus declined $3,- 
420,144 to $7,550,552. 

Income adjustment to reflect equity 
in unearned premiums, income tax 
carry-back and undistributed earn- 
ings of United Life & Accident, an 
affiliate, produced a loss of $1.20 per 
share on 550,000 shares of capital 
stock outstanding at year end. This 
figure was a profit of $2.10 per share 
in 1955. Stockholders equity, however, 
increased from $23.77 in 1955, to 
$24.60 per share. 


Cherokee Declares 


Stock Dividend, 
Woodbury Joins Board 


NASHVILLE—L. E. Woodbury Jr., 
Wilmington, N. C., vice-president Na- 
tional Assn. of Insurance Agents, was 
elected a director of Cherokee at the 
annual meeting here. Other directors 
and the officers were reelected, and 
J. M. Lee, Jr., who has been with the 
company since 1951, was elected as- 
sistant treasurer. 

Directors approved a 33144% stock 
dividend in addition to the regular 
dividend of 25 cents. This will in- 
crease capital to $1 million. President 
D. K. Wilson reported surplus at $2,- 
255,972, an increase of 14%, while 
assets increased $271,119 to $4,519,612. 





Larger Tenn. Office 
for Ind. of N. A. 


On April 1 the Nashville service of- 
fice of Indemnity of North America 
will assume full production, policy- 
writing and underwriting authority for 
the state. All Tennessee agents will 
report their business directly to it. 
Previously all casualty business in the 
territory was handled through the 
home office in Philadelphia. 

To accommodate the expanded op- 
erations, the group’s Nashville office 
has been moved to larger quarters at 
1500 Life & Casualty tower. 

W. Everette Bethshares is manager 
of North America and Philadelphia 
F&M. ani Leonard Cummings of In- 
demnity of North America. 


Self Insurance Seminar 
ls Sponsored by Buyers 


_A self insurance seminar, the sixth 
Ma series of study groups, has been 
held under sponsorship of New York 
chapter of American Society of Insur- 
ance Management. L. W. Mosher of 
General Electric, chairman of the 
chapter self insurance committee, was 
moderator. 


Pays $50,000 Accident Loss 
Payment of $50,000 was made by 
Newhouse & Hawley agency of Chi- 
cago to the widow of an insured who 
was killed in an automobile accident 
and carried a group travel accident 
Policy written in London Lloyds for 
Y personnel of large corporations. 
€ insured died Monday and the 


check was delivered to his widow two 
days later. 

Julian Faber, partner of Willis, Fa- 
ber & Dumas of London in charge of 
American business, has completed a 
seven-day visit to the Newhouse & 
Hawley office in Chicago as part of a 
six-week trip throughout the United 
States. He is the son-in-law of Harold 
Macmillan, the prime minister of Eng- 
land. 





Henry R. Sutphen Jr., president of 
American Irving Savings Bank, has 
been elected a director of Hanover 
Fire and Fulton. 


Seaboard Surety 
Volume Up in ‘56, 
Underwriting Gains 


Seaboard Surety operating results 
for 1956 were the best in the history of 
the company, President G. B. Slatten- 
gren has reported to stockholders. 

Premiums written in 1956 increased 
$1,016,070 to $7,324,989, he said. As- 
sets went up $2,567,000 to $26,531,000, 
and the policyholders surplus climbed 
$1,145,000 to $14,154,000. 


The company had an underwriting 
profit of $1,689,246, representing a rise 
of $444,466 above the 1955 profit. In- 
vestment income was $699,968. The 
combined underwriting and invest- 
ment gain was $1,374,845 after federal 
income taxes of $994,312. 

The ratio of operating-expenses to 
premiums written was 42.4%. That of 
losses and loss expenses to earned 
premiums was 23.4%. 

During 1956 a total of $400,000 in 
dividends was paid to stockholders. 
Earnings per share were $6.87 as é6rq- 
pared to $5.07 in 1955. 




































































































































































PHILADELPHIA DEPARTMENT 
PHILADELPHIA 5, PA. 
MICHIGAN-OHIO DEPARTMENT 
DETROIT 26, MICH. 
SOUTHERN DEPARTMENT 
ATLANTA 8, GA. 
MIDWESTERN DEPARTMENT 
CHICAGO 6, ILL. 


WESTERN DEPARTMENT 
KANSAS CITY 41, MO. 


PACIFIC DEPARTMENT 
SAN FRANCISCO 4, CALIF. 


N.B.&M. 


INSURANCE GROUP 





Established 1809 


Your clients and prospects are receiving this mes- 
sage daily over radio and television. They are being 
told by the National Board of Fire Underwriters 
about the dangers of under-insurance, the quality 
of stock company protection, and the importance 
of independent stock company agents and brokers. 
From these extensive broadcasts throughout the 
country, prospects and clients will be made aware 


of the need for insuring their homes to fu// value, 





other property. 


“REMEMBER, IF YOU'RE NOT Fully INSURED... 
IT’S NOT ENOUGH!" 


thus opening the door for writing additional cover- 


ages, including package policies, on dwellings and 


But this campaign, alone, won't sell increased in- 
surance and coverages. It’s up to you to tie-in by 
advertising in your newspapers or on radio or TV. 
Our Advertising Department will gladly furnish 
material especially prepared for use in your local 


adequate-insurance-to-value campaign. Write now. 





NORTH BRITISH and MERCANTILE Insurance Company Limited 
The PENNSYLVANIA FIRE Insurance Company 
The COMMONWEALTH Insurance Company of New York 
The MERCANTILE Insurance Company of America 
The HOMELAND Insurance Company of America 
Administrative Office: 150 William Street, New York 38, N. Y. 
The OCEAN MARINE Insurance Company Limited 
Administrative Office: 55 John Street, New York 38, N. Y. 
CENTRAL SURETY and INSURANCE CORPORATION 


mer 


Home Office: 1737 McGee Street, Kansas City 41, Mo. 
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Holland-America offers You a Policy to 


May 2-4, Louisiana Assn. of Insurance Agents. 
ca wae Pe aan annual, Edgewater Gulf hotel, Edgewater 
Park, Miss. 


Will you continue to succeed as an agent? Your success depends on how 
well you develop new business . . . new prospects. And the Holland- 
America Lawyer's Protective Policy is designed to help you write new 
business. Its liberal provisions and low rates appeal to the attorney ... 


make him receptive when you're ready to talk about other lines. Some of |. Pa! Springs, Cal. 


the outstanding features of this policy are: Coverage against claims for 
fifteen years after the end of the policy period; single limit of liability 
covers each occurrence or “aggregate claims” within a 12 month period; 
employees of Insured not subject to subrogation clause; adequate policy 
limits available; rates are low, as shown: 


LAWYERS PROTECTIVE POLICY 
(Basic Limit $100,000) 





Schedule of Rates One Year Premium 
Initial-Insured $84.00 
Additional Insured—each 50.00 
Lawyers, Law Clerks, Investigators and Abstracters employed 
by Insured—each 16.00 
All Other Employees—each 3.60 
Practicing Lawyers assoc iated with the Insured, not included 
as an Insured—each 8.20 
Annual Renewal options at 75 c of above premiums for two additional years. 
Agency appointments are now being made in states where the Holland-America Insurance Com- 


pany is licensed. 
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. 


WRITE FOR SAMPLE POLICY 


May we send you without obligation a sample polic y and avail- 
able literature? Just a ncte on your letterhead will bring a reply 
by return mail. Holland-America Insurance Co., 1013 Central, 
Kansas City 5, Mo., Phone BAltimore 1-3216. 
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INSURANCE COMPANY 








1013 CENTRAL » KANSAS CITY 5, MISSOURI PHONE BALTIMORE 1-3216 


0 I) April 7-8, Mutual Agents Assn. of New York, 


Convention Dates 





Mar. 17-19, Eastern Agents Conference of 
NAIA, Statler hotel, Washington, D. C. 

Mar. 20, American Marine Hull Insurance Syn- 
dicate, annual, Board room, 99 John street, 
New York City. 

March 24-26, Southern Agents Conference, 
Jung hotel, New Orleans. 

March 24-26, Midwest Agents Conference of 
NAIA, French Lick-Sheraton hotel, French 
Lick Springs, Ind. 

Mar. 25, Rhode Island Assn. of Insurance 
Agents, mid-year, Sheraton-Biltmore hotel, 
Providence. 

Apr. 3-4, National Assn. of Independent In- 
surers, workshop, Mark Hopkins hotel, San 
Francisco. 

April 4, New Hampshire Assn. of Insurance Ag- 
ents, midyear, Carpenter hotel, Manchester. 

April 4-5, National Assn. of Casualty & Surety 
Agents, directors semi-annual, Ambassador 
hotel, Chicago. 


annual, Syracuse hotel, Syracuse. 
April 11-12, Ohio Assn. of Mutual Insurance 
Agents, annual, Neil House hotel, Columbus. 
April 15-17, Iowa Assn. of Insurance Agents, 
annual, Savery hotel, Des Moines. 
April 18-19, Zone 5 of NAIC, annual, Plains 
hotel, Cheyenne, Wyoming. 
April 23-24, Zone II of Natienal Assn. of Insur- 
ance Commissioners, annual, Sedgefield Inn, 
Greensboro, N. C. 
April 25-26, Minnesota Assn. of Insurance 
Agents, midyear, Leamington hotel, Minne- 
apolis. 
April 28-May 1, Chamber of Commerce, —_ 
ance department, annual, Washington, D. C. 
April 28-May 1, Colorado Insurors Aasn., an- 
nual, Cosmopolitan hotel, Denver. 
April 28-May 1, Rocky Mountain Territorial 
Conference of NAIA, annual, Cosmopolitan 
hotel, Denver. 
April 28-May 1, National Board of State Direc- 
tors of NAIA, midyear, Cosmopolitan hotel, 
Denver. 
May 1-5, National Assn. of Public Insurance 
Adjusters, annual, Saxony hotel, Miami/ 
Beach. 
May 2, Midwestern Independent Statistical 
Service, annual, La Salle hotel, Chicago. 


May 2-4, North Carolina Assn. of Insurance 
Agents, annual, Carolina hotel,. Pinehurst. 
May 5-7, Alabama Assn. of Insurance Agents, 
annual, Battlehouse, Mobile. 
May 5-7, New York State Assn. of Insurance 
Agents, annual, Syracuse hotel, Syracuse. 

May 6-8, National Assn. of Independent In- 
surance Adjusters, annual, El Mirador hotel, 


May 6-8, Health Insurance Assn. of America 
oe. Sheraton-Park hotel, Washington. 


May 7, Assn. of Casualty & Surety Companies. 

seaeel, Waldorf-Astoria Hotel, New York 
y. 

May 9, Surety Assn. of America, annual, 

Sheraton-Astor hotel, New York City. 

May 9-10, Missouri Assn. of Mutual Insurance 

7. annual, President hotel, Kansas City. 
°. 


May 10-11, Oklahoma Assn. of Insurance 

mm. annual, Biltmore hotel, Oklahoma 
ty. 

May 12-13, New Jersey Assn. of Mutual Insur- 

ance Agents, annual, Berkeley Carteret hotel. 

Asbury Park. 

May 12-14, Florida Assn. of Mutual Insurance 

Agents, annual, Tides hotel, Redington Beach. 

St. Petersburg. 

May 12-14, Virginia—D. C. Assn of Mutual In- 

surance Agents, annual, Cavalier hotel, Vir- 

ginia Beach. 

May 13-15, National Assn. of Insurance Brok- 

ers, annual, St. Louis. 

May 15, Chicago I-Day, Sherman hotel. 

May 16-17, Arkansas Assn. of Insurance Agents, 

annual, Arlington hotel, Hot Springs. 

May 17-18, Texas Assn. of Insurance Agents. 

annual, Statler-Hilton hotel, Dallas. 

May 19-21, Tennessee Assn. of Mutual Insur- 

ance Agents, annual, Gatlinburg. 

May 20, Vermont Assn. “J Insurance Agents, 

midyear, W: k Inn, W 

May 20-22, Georgia Assn. of Insurance Agents, 

annual, Bon Air hotel, Augusta. 

May 20-22, Insurance Accounting & Statistica] 

Assn., annual, Palmer House, Chicago. 

May 20-24, National Fire Protection Assn., an- 





confidence is YOUR 


most valuable asset! 


e Where property values 
are in question, always 
refer your client to 

a nationally known 


reliable appraisal firm. 


THE 


LLOYD-IHOMAS 





First for Factual appraisals 
since 1910 


OFFICES — COAST TO COAST 


Y Heart of 
the LOOP 


CHICAGO, 


300 modern 
newly decorated , 
sleeping rooms 


from a4" 


S, 


accommodating}: + 
10 to 800 
persons 


For Reservations 


Hamilton 


20 S$. Dearborn Sf., Chicago 











nual, Statler hotel, Los Angeles. 

May 21, Society of Fire Protection Engineers, 

annual, Statler hotel, Los Angeles. 

May 21-22, Illinois Bureau of Casualty Insurers, 

annual, St. Nicholas hotel, Springfield, Il. 

May 22, National Automobile Underwriters 

oa annual, Roosevelt hotel, New York 

City. 

May 23, National Board of Fire Underwriters, 

annual, Commodore hotel, New York City. 

May 23-24, Casualty Actuarial Society, spring 

meeting, French Lick-Sheraton hotel, French 

Lick, Ind. 

May 23-25, Florida Assn. of Insurance rg 

annual, Fontainebleau hotel, Miami Beach. 

May 26-29, American Assn. of Managing Gen- 
eral ts, annual, Fontainebleau hotel, 

Miami Beach. 

May 26-30. Insurance Division of Special Li- 








braries Assn., Statler hotel, Boston. 


REINSURANCE 
MANAGEMENT COMPANY 


Reinsurance C Itants 
and 
Intermediaries 


Twenty Six Years Insurance 
and 
Reinsurance Service to Companies 


CHARLES F. GROSS - MGR. 


Six East Eleventh Street, Kansas City 6, Missouri 
Telephone GRand |-1118 
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COMMENTS 


FRENDS 


OBSERVATIONS 





Tells Agents How to 
Use Non-Admitted 
Foreign Markets 


How agents can profit from a 
knowledge of foreign insurance mar- 
kets and how to use them was deline- 
ated for Lehigh Valley Assn. of In- 
surance Agents at a meeting in 
Allentown, Pa., by Leonard J. Silver, 
president of American Excess Co. of 
Philadelphia, excess lines brokers. 

He advised agents not to give up on 
a line until they have exhausted the 
foreign as well as admitted markets. 
However, he advised, agents should 
not try foreign markets until they 
have exhausted the admitted markets. 

Forget tariff or manual rates, he 
suggested. The foreign insurers use 
different rating procedures, though 
they often base their rates on the U. S. 
rate or are guided by it. Sometimes 
they come up with lower rates, with 
the same rates, or with higher rates. 
Of course, they write business the do- 
mestic market will not or cannot 
write. That is the only business the 
law permits them to write in the U. S. 
They do not get spread of risk, the 
dwelling and apartment house classes, 
easy to place risks, and other insur- 
ance that keeps the admitted insurer 
in the black. 

He advised agents to forget their 
usual procedures when they go to the 
foreign market. Simply because the 
admitted companies’ manuals say 
nothing about a particular type of 
coverage that the agent is seeking 
does not mean this coverage cannot 
be written in the non-admitted mar- 
ket, if it is not contrary to regulation 
or law. 

It is amazing what is written in the 
foreign market. His own firm, for ex- 
ample, has provided life insurance for 
kangaroos. It has insured a device 
that fits under the wing of a jet fighter 
carrying a tow target, a device which 
measures the shooting accuracy of 
other planes. He insured this device 
when it was at the experimental level, 
against all risks, including being shot 
down. He has written canine hospital- 
ization, agents’ contingent commis- 
sions, water damage which the Amer- 
ican market would not write, surplus 
fire, excess liability, etc. 

Measure the real risk, he advised, 
not the risk as measured entirely by 
manuals or policy forms of admitted 
companies. Once the agent has meas- 
ured the real risk and realizes that 
there is a need for insurance, and that 
either the admitted market will not or 
cannot write it, the agent can go to 
the non-admitted foreign market 
through excess or surplus lines firms. 
They need substantially the same in- 
formation the agent would give an 
admitted insurer. This information 
however, has to be accurate. Quite 
Important is the loss record for the 
past five years. 

He emphasized that the non-ad- 
mitted market is interested in excess, 


Realistically Assesses Today’s Situation 


J. M. Kidd, U. S. manager of Nor- 
wich Union, comments on the current 
situation in which the fire and casual- 
ty companies find themselves, in the 
Norwich Union home office bulletin: 


The results of the big multiple line 
companies are just beginning to come 
out. There are a few with a profit but 
the great majority show a loss going 
into prodigious amounts. The worst so 
far published has an underwriting loss 
of $22 million (that is, the losses plus 
expenses have exceeded premiums by 
that amount) and the average is very 
high. 

It would rather indicate that cer- 
tain “hens are coming home to roost.” 
A feature of the business for far too 
long has been to forget that we are in 
the business of insurance and to con- 
centrate almost wholly upon a policy 
of piling up the greatest possible vol- 
ume of premiums which could be safe- 
ly invested to provide a growing port- 
folio and a source of substantial 
income. The underwriting profit, if not 
completely ignored, has been a sec- 
ondary consideration; the fundamen- 
tal essence of the business, which is 
to organize the plant so that the sum 
of the losses and expenses will be suf- 
ficiently below 100% to allow for a 
fair profit plus a cushion for the un- 
toward catastrophe, has been lost in 
the background. 

This policy has been helped by the 
phenomenal growth of our country 
and it has been bolstered by inflation 
which has become such a marked fea- 
ture of the economy. So long as the 
invested assets produced an _ ever- 
mounting gain and provided a constant 
income, the need to earn an under- 
writing profit had difficulty in coming 
up to the surface. In the first two 
months of this year, the investment 
situation has taken an unexpected 
turn. The drop in the stock market is 
coincident with the published results 
of the prominent companies and the 
two factors combined may bring home 
finally the folly of this policy of “vol- 
ume regardless of profit” and the ur- 
gent need to concentrate upon a fa- 
vorable underwriting result. 

There have been undesirable se- 
quelae, particularly in fire business, 








insurance of all sorts—but not “junk” 
lines that involve risks not entitled to 
insurance for lack of maintenance or 
proper management. He also warned 
agents that it is contrary to law to ad- 
vertise the name of non-admitted in- 
surers. 

While London Lloyds is the most 
famous non-admitted insurer in the 
U. S., there are many other such in- 
surers in many countries. His firm 
does business with a number of such 
companies that have money on deposit 
in the U. S. with which to pay claims 
promptly. This is important not be- 
cause of any doubt about the willing- 
ness of the foreign insurer to pay 
claims but because it insures prompt 
payment which would otherwise be 
difficult because of exchange diffi- 


surplus, special purpose or unusual culties. 


in the wake of the foregoing policy. 
Volume has been so much the criteri- 
on that the knowledge of a mass of 
business going off to direct writers 
and the cream being scooped by wild- 
catters (from rate cutting to excess 
commissions) has tempted many of 
the old line stock companies—the firm 
backbone of the fire insurance indus- 
try—to resort to all kinds of means to 
attract the volume necessary to sus- 
tained growth. 

Package policies came into being. 
They proved the wisdom of their evo- 
lution but the tendency has been to 
go too far in broadening the cover and 
in making the premium attractive. 
Loss experience is already insisting 
that the coverage and the rates have 
to be redressed. 

Competition with the rate deviators 
and those seeking selected risks by of- 
fering high commissions has prompted 
the companies to raise the remunera- 
tion of the intermediary (to assume 
a very high ratio in the expense factor 
of the premium which must inevitably 
invite the criticism of the public) in 
order to gain an advantage which, in 
the ordinary competitive sense, ought 
to be secured by understanding and 
efficiency. All over the country many 
of the old reliable companies have 
moved to high commissions and con- 
tingent commissions to secure busi- 
ness, and the others are being forced 
to do the same to avoid the loss of 
business on their books. An unfair 
strain is also being placed upon the 
serious agent who realizes that too 
high a level of commission must even- 
tually threaten his very existence. 

There is little doubt that the fun- 
damental fault of the whole chaotic 
situation of the fire insurance industry 
is the inadequacy of rate. The inter- 
nal conflict outlined above nas made 
the fire companies much less assidu- 
ous in securing proper rates than .f 
they had been wholly dependent upon 
securing an underwriting profit. They 
have, nevertheless, recognized to the 
full that inflation has now the cost of 
our product in its grip, that we are 
selling fire insurance at a price sub- 
stantially lower than the cost of our 
claims and operation. We must luo 
for an immediate move from the lead- 
ers of our industry and we can sureiy 
expect to find the fire industry on the 
threshold of a new era. 

The casualty problem narrows it- 
self down to the insurance of auto- 
mobiles. Effective “underwriting” is 
becoming impossible. it is a Cas 
problem of which there are three pre=- 
dominant factors: (1) Frequency of 
accidents which only education of the 
public on a great scale will cc ec; 
(2) the effects of inflation on the 
grotesque awards by the courts; ne e 
the combined weight of the judiciary 
authorities, from the Department of 
Justice to the Supreme Court and the 
bar associations is required to indu e 
reason, and (3) the adequacy of the 
premium to pay for losses and rea- 
sonable expenses the public will have 
to pay until the faults are remedied. 


N.A. Asks Agents to 
Help Get Cover Up 
to Current Values 


North America companies recently 
sent a letter on underinsurance to all 
its agents. The reaction is very inter- 
esting, varying from comments kke 
“appreciate your effort, this action 
sorely needed,” to “I make no assur- 
ance to anyone about my customers 
in this request.” The last remark was 
prompted by North America’s request 
not to place new or renewal policies 
written in amounts less than $5,000 
without being prepared to give full 
assurance that a lesser amount prop- 
erly meets the needs of the policy- 
holder. 

The underinsurance letter, signed 
by Bradford Smith Jr., executive vice- 
president, reads: 

How to inspire policyholders to in- 
crease the amount of insurance they 
carry commensurately with increased 
insurable values is the most important 
problem facing insurance agents and 
companies today. 

It has been alleged that the stock 
company-independent agent term is 
not properly serving the mass market 
involving the small property owner. 
In an examination of this criticism, 
the following facts were revealed: 

1. Loss adjustments developed nu- 
merous examples of inadequate insur- 
ance to value—frequently as low as 
one-third or one-quarter of the value 
of the property destroyed. 

2. About one-half of the policies 
written in this class are for amounts 
less than $5,000—obviously inadequate 
figures for today’s mounting costs. 

3. Most small policies are allowed 
to remain unchanged year in and year 
out. 

The cumulative effect of these facts 
forces us to agree that we are not 
properly servicing the insurance re- 
quirements of the modest property 
owner. This places our future position 
in jeopardy. We propose to do some- 
thing about it and need your coop- 
eration. 

Hence, we are initiating a campaign 
directed toward increased insurance 
to value. A full program of action, 
including effective advertising and 
other aids, will back you up. We urge 
you to give it your fullest support. in 
particular we ask you to do these 
things: 

1. See that each new policy is writ- 
ten for an amount commensurate with 
the insurable valu eof the property. 

2. See that each renewal policy is 
increased to an amount commensurate 
with the insurable value of the prop- 
erty. There will be hardly a case 
where the renewal policy should not 
be increased at least 10%. 

3. Please do not place with our 
company any policy, new or renewal, 
written in an amount less than $5,- 
000 without being prepared to give us 
full assurance that a lesser amount 
properly meets the needs of the pol- 
icyholder. 
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ter a statutory un- have i _ = 
derwriting loss of pressed — polic 
$1,345,106 for the | hope so — er the ¢ 
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provision for federal income tax was been true. prise 
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share and on a consolidated basis, in- able to speak so highly of Buckeye that 
cluding operations of Canadian and Union is our personnel. Buckeye acct 
Mexican subsidiaries, earnings appli- Union is people. Our agents know ists 
cable to American Surety stockholders that—they don't speak of the ra 
were $557,070, or 46 cents per share. Claim Department, they speak of met 
In his report to stockholders W. E. Bruce Yorke and Charlie Hammel and 
McKell, president, cited automobile and their local adjuster. They don't est | 
insurance and performance contract impersonally mention the Automo- unt 
surety bonds as primarily responsible bile Department, they say ‘‘Sherm,” witl 
for the underwriting loss. “*Andy” and Don. 
While agreeing that rates in a num- r iat et, 
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to take care of the losses incurred, hag hey ee re ae N 
we have are the top men in the 
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Yow Property insurance agent is mighty im over-all picture. ‘“‘Hank’’ Weaver. He joined Buck- 7 
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On save —— ¢ 
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et in dollars. He is cs Ay them can't be eae oe ‘te egg he said. manager of the Indemnity Depart- em 
© ogent or ardless o e type of exposure, this 
is @ trusted he pret saphena insurance Company fundamental function of insurance wey prey “e oe ee SS oe st 
— t know him, you should—his entrance ir nna! serves a humane and economic interest inside-out. Next time you're in our | 
Se ies Heelies, Peace of Borg and enables the public to buy protec- neighborhood, or see Hank at an co 
Policy will take care of itself! tion at reasonable prices for its true agency meeting, stop and say dr 
purpose, to cushion the financial loss ‘Hello!’ You'll find out why Buck- of 
when, in spite of all precautions, dis- eye Union writes so much Burglary ef 
aster strikes. and Plate Glass business. bi 
Claim climate is another area in obit fi £ th su 
surance (2 which there is much to be done, he i ape cst vd nee wl “a ve 
aaa COnepocuy added. As insurance is sold more and reg “¢ ey ai office se is 
PIR Maiden Lane, New York 8, NY. more widely, claims tend to be mag- : yP £ be. wha eed wet th 
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the general theory that if insurance t ef people—people who m 
is involved, the money is available. wes the insurance business and le 
The existence of insurance, while al- now the problems of the local e 
leviating financial distress, may at the agent. As long as | have anything 0 
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driving habits of those responsible for . anos to the top offices in our k 
traffic accidents. He noted signs that oy age can rest assured al 
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MUTUAL SPOKESMAN 


Says UJF Advocates 





Shirk Responsibilities 
to Policyholders 


NEW ORLEANS—By advocating 
the unsatisfied judgment fund idea, 
certain segments of the insurance in- 
dustry and some agents’ groups are 
shirking their responsibility to their 
policyholders, Paul S. Wise of 
American Mutual Insurance Alliance 
charged in his talk before the mid- 
year meeting of National Assn. of Mu- 
tual Insurance Agents. Mr. Wise said 
the alliance will “fight the inequities 
which are being foisted on its member 
policyholders and will not agree that 
the only solution to the uninsured mo- 
torist problem is to create state funds.” 
Those who advocate such a solution, he 
said, have abdicated their responsibil- 
ities as supporters of the private enter- 
prise system. 

The alliance takes the stand, he said, 
that the basic solution is to eliminate 
accidents and to have as many motor- 
ists financially responsible as possible. 

“The alliance feels that the only 
methods which will produce broader 
and more liberal coverage at the low- 
est cost to the motorist are those vol- 
untary insurance programs consistent 
with sound insurance principles, oper- 
ating in a free and competitive mar- 
ket,” Mr. Wise said. 

. . . 

Mr. Wise admitted that some legis- 
lators and some parts of the public do 
not always agree that a voluntary pro- 
gram is enough. If the demands of the 
legislators are ignored, it can well 
mean having undesirable laws, he said. 

The alliance feels that it has an ob- 
ligation to inform the public what fur- 
ther steps can be taken to help solve 
the problem, Mr. Wise explained. He 
emphasized that “the alliance does not 
favor compulsory insurance or any 
form of it on a countrywide scale.” 

“Many states,’ he continued, “are 
completely unprepared for such a 
drastic step and should first find ways 
of strengthening and increasing the 
effectiveness of their safety responsi- 
bility laws so as to cover more unin- 
sured motorists. The approach to uni- 
versal liability coverage for all motor- 
ists must be gradual in order to secure 
the maximum public acceptance. 

“An equal responsibility law is a 
more logical alternative to the prob- 
lem than the state fund. Critics of the 
equal responsibility law, finding no 
other arguments in which the public is 
interested, have pointed out that such 
laws do not cover the victims of hit- 
and-run drivers, willful violators of the 
law, and the non-resident uninsured 
motorist. The number of such cases 
hardly warrants further legislation. 

“For example, in the 20 months of 
operation of the unsatisfied judgment 
fund in New Jersey, there were only 
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seven. claims paid for hit-and-run 
cases, amounting to $23,900. Even if it 
should become necessary to close this 
small gap, it can be effectively closed 
through the uninsured motorist cover- 
age or through a pool arrangement op- 
erated by private insurers. Both 
measures are much better for the pol- 
icyholders than a state fund.” 

He said the alliance deplores the re- 
sults of the Massachusetts law. “But 
the results there should not deter our 
industry from finding something bet- 
ter and certainly do not justify turn- 


ing the entire problem over to the 
state. The alliance feels that the equal 
responsibility law affords an easy, sim- 
ple and practical solution to the prob- 
lem and avoids the undesirable tea- 
tures of the Massachusetts law.” 

South Carolina and Maryland “fur- 
nish a tragic example of capitulation 
by some insurance companies and 
agents’ associations to the state fund 
theory,” he said. 

“In South Carolina the ... stock 
companies have sponsored a program 
whereby the state will guarantee the 
obligations of 45% of the motorists 


3 


presently uninsured there. In addition, 
by supporting these programs, these 
companies require their insured—the 
financially responsible motorists—to 
file certificates and go through need- 
less red tape to avoid paying the $10 
fee levied against the uninsured mo- 
torist.” 

Mr. Wise charged that in Maryland 
“a strong group of stock insurance 
agents have openly admitted their in- 
sufficiency to handle the problem and 
have asked the state fund to take 
over.” 
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American Equitable Assurance Company 


of New York 
Organized 1918 


Globe & Republic Insurance Company of America 
Established 1862 


Merchants and Manufacturers Insurance Company 
of New York 
Organized 1849 


New York Fire Insurance Company 
Incorporated 1832 


Corroon & Reyvnotps Group 
92 William Street, New York 38, N. Y. 


Commercial Credit 
Comments on Bad 
Year for Auto PHD 


Commenting on insurance operations 
in its annual report, Commercial Credit 
Co. of Baltimore explains that written 
premiums of Calvert Fire and Cavalier 
were down substantially compared 
with 1955 ‘fas a result of a determina- 
tion to improve underwriting and re- 
duce loss ratios.”’” The companies spe- 
cialize in physical damage insurance 
on financed automobiles. 


The earned premiums were not 
down in proportion to the reduced 
written premiums resulting from long- 
er term policies, producing a longer 
deferment of the premium reserve. 
Net underwriting profit was down sub- 
stantially because of reduced earned 
premiums and the increased loss ratio. 

There was a substantial increase in 
the number of claims, the report states. 
“The greatly increased number of mo- 
tor vehicles in use on the public high- 
ways, the continued disregard of traffic 
rules and regulations and inexper- 
ienced drivers, together with some 
laxness in the enforcement of laws and 
regulations, have materially stepped up 
the accident frequency which resulted 
in increased claims and larger claim 
payments. Every effort is being made 
to screen applications for insurance 
coverages more rigidly than ever, even 
to the extent of refusing to write cov- 
erages on financed cars for many 
dealers. It is evident, based on the 
experience of many insurance com- 
panies, that higher premium rates 
must be instituted in order. to correct 
the present generally unsatisfactory 
condition.” 


— 


American Re Premiums 
Rise, Underwriting 
Loses Little in 1956 


Premiums written by American Re 
in 1956 increased $3,999,053 to reach 
$33,441,269. The company reported 
generally satisfactory underwriting ang 
investment experience. The under. 
writing loss was $158,118. 

Assets went up $4,701,802 to an al} 
time high of $90,151,290. Policyholders 
surplus, including a voluntary reserve 
of $4,000,000, reached $26,391,497, $1,. 
174,545 more than 1955. Investment 
income, less administration expense, 
climbed to $2,053,255. also a record 
high. Earned premiums reached $30,. 
509,139 compared with $26,853,791. 





Warn Proposed Alaska WC 
Benefits Would Double Rates 


The proposed increases in benefits 
under the Alaska workmen’s compen- 
sation act would result in an increase 
of up to 100% in present rates, the 
house industrial insurance committee 
was told at a hearing on the measure. 
The legislators were told by insurance 
representatives that the increased 
benefits, if enacted, would give Alaska 
the highest WC scale of any state or 
territorial possession of the U. S. 





Iowa 1752 Club Has Claim Session 

Iowa 1752 Club held a meeting on 
claim adjusting at Des Moines last 
month at which the speakers were 
Robert Lusk of Mutual Loss Research 
Bureau, who took up dwelling package 
policies; Donald L. Dorei, Kansas City 
attorney, who described the use of mo- 
tion pictures investigating claims, and 
John Shiffler, Employers Mutual Cas- 
ualty, whose topic was the family auto 
policy. 








INTER-OCEAN 


PRO-RATA 
CATASTROPHE 


INTER-OCEAN 


REINSURANCE 


EXCESS OF LOSS 







REINSURANCE COMPANY, CEDAR RAPIDS, IOWA 


A-2 














. 1957 


can Re 
- Teach 
ported 
Ng and 
under. 


an all 
10lders 
reserve 
7, $1,- 
stment 
‘pense, 
record 
1 $30,. 
y1, 


WC 
Rates 
enefits 
mpen- 
icrease 
*S, the 
mittee 
-asure, 
urance 
reased 
Alaska 
ate or 





March 14, 1957 


HeNATIONAL UNDERWRITER 





19 








Security-Connecticut V-P Tells FUAP Adaptation 
of Some Direct Writer Methods Can Produce an 
“Unbeatable Combination” for Agency System 


A growing number of active agents 
have recognized changed marketing 
conditions and have taken the view 
that they can utilize the important 
techniques and_ successful _ selling 
methods of direct writers and adapt 
them to the agency system for an “un- 
peatable combination,” B. J. Daenzer, 
vice-president of operations of Secur- 
ity-Connecticut group, told the annual 
meeting of Fire Underwriters Assn. of 
the Pacific last week at San Franscisco. 

Mr. Daenzer said the basic pattern of 
marketing automobile insurance has 
changed radically in the last few years. 
Three leading non-agency companies 
are writing one out of five of all pri- 
yate passenger automobiles registered 
in the U. S.—20% of the total potential 
market whether insured or not. In 
California, five such companies write 
more than 40% of the automobile li- 
ability business, although in 1942 their 
share of the market was only 22%. 
“Growing at such an alarming rate,” 
Mr. Daenzer remarked, “these five 
companies, if unimpeded, would soon 
have over half of the market in this 
one state.” 


Agents who have adapted new tech- 
niques to meet direct writer competi- 
tion are recapturing business they once 
lost and are getting their share of new 
business, Mr. Daenzer declared. Auto- 
mobile constitutes more than 40% of 
the total fire and casualty business 
available, and surveys confirm that 
the agent handling automobile will 
eventually control the rest of his 
client’s account. 

Mr. Daenzer’s theme was the use of 
a “streamlined” automobile plan which 
provides lower rates and more selling 
time for the agent. He said two surveys 
show that two out of three people 
choose their automobile insurer on 
price as the motivating factor. The 
buyer wants quality and service and 
an independent, unprejudiced local ad- 
visor, but he will not pay a great deal 
of extra for them. 

At the same time, the agent needs a 
system which will release time for sel- 
ling. Agent after agent, Mr. Daenzer 
said, has complained of having reached 
the saturation point and becoming 
bogged down with detail on personal 
lines so there is not adequate time to 
do the right job for commercial clients. 

Mr. Daenzer reviewed the principal 
features of “a streamlined automobile 
plan which has been enthusiastically 
adopted by a great number of agents.” 
After the agent sells a policy under 
this plan, he fills out the application, 
rates it, collects the premium, mails 
the application to the company and 
files his agency copy. Renewals are 
billed direct, at the agent’s option (a 
practice he said is requested by 70% of 
the participating agents). The com- 
mission is 15%, but Mr. Daenzer said 
that this has to be balanced against 
the reduction in detail which even on 
the same volume of business, if max- 
imum efficiencies of the plan are 
adopted, allows approximately the 
Same take-home pay. “Actually, how- 
ever, aggressive use of the plan pro- 
duces so much additional business that 
the take-home pay will begin to spiral 
from year to year.” 


Such a plan, Mr. Daenzer explained, 
demanding cash with the application, 
eliminates free insurance and the extra 
expense of issuing unnecessary policies 
and allows the agent more time to sell. 





The direct renewal bill is similar to 
that of a life insurance notice and just 
as effective, he added. There is a lapse 
ratio of only 2% in these plans com- 
pared to the 20% or higher under the 
“old method.” 

Mr. Daenzer said there is “a mis- 
taken idea that collecting the premium 
(by the agent) is a ‘service’ to the 
client. Actually, it is the worst time 


in the world to go to a customer with 
an offer of service in one hand and a 
bill in the other. ... The company 
can do a much more effective and less 
costly job of collecting and bookkeep- 
ing. They can thereby release the in- 
dependent agent to his highest skill.” 

Applications under the plan are 
signed by the insured, a practice em- 
ployed by the non-agency companies 
for correct rating and more careful un- 
derwriting and sales advantages. The 
customer actually feels more certain 
that the coverage is bound and that he 

(CONTINUED ON PAGE 34) 


Security-Connecticut 
Opens Branch Office 
for Nebraska in Omaha 


Security-Connecticut group has op- 
ened a branch office for Nebraska 
at 1710 Douglas street in Omaha. B. 
O. Robinson, state agent’ in Nebraska 
for 26 years, is resident manager. 

The new office will provide service 
on all classes—fire, inland marine, auto 
physical damage, auto liability, gen- 
eral liability, compensation, burglary, 
plate glass and fidelity and surety. 
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Cool Air of Reason Blows Toward FTC 


The opinion of federal appeals court 
in the Fireman’s Fund-Federal Trade 
Commission case arrives like a breath 
of fresh air in a room stuffy with the 
assumptions, presumptions and arro- 
gations by FTC. It is a relief to hear 
the court, in authoritative and reason- 
able tones, pose the FTC with the 
large and elementary issue of juris- 
diction, which it has been so lightly 
brushing aside ever since it started to 
flail its way into the A&S business 
with energy and abandon. There is 
also some remarkably clear and pre- 
cise applications of legal principles to 
the arguments of FTC with respect 
to the so-called “shotgun” subpoena 
served on President James F. Crafts 
of Fireman’s Fund. 


The appeals court points out that 
the FTC actually imposed on the dis- 
trict court, which upheld its conten- 
tions, a limitation to the jurisdiction 
of that court. FTC urged the court to 
accept its interpretation of its own 
powers for the purpose of making the 
investigation. The appeals court re- 
jected this limitation upon the juris- 
diction of the trial court. The appeals 
court points out: 

“It cannot be too often reiterated 
that the attempt to enforce an admin- 
istrative subpoena initiates a case or 
controversy. All questions relating to 
jurisdiction of the court, authority of 
the administrative body, reasonable- 
ness of the demand under all these 
circumstances, with regard for due 
process and protection of individual 
rights, and relevancy of the testimony 
of documents are justiciable.” 

Congress has the power to exclude 
such action as that of FTC, and if 
FTC is precluded from jurisdiction, it 
would have no power to act, and the 
court would be bound to declare so, 
the high court made clear. 

The appeals court then quotes the 
McCarran act and points out that in 
the face of this statute, FTC decided 
by a vote of three to two that it has a 
broad and uncontrolled power to reg- 
ulate the insurance business. 

The appeals court then states that 
the power of FTC to act at all is 
based upon the exception contained in 
a proviso of the McCarran act. The 
distinct purpose of Congress, emphati- 
cally set out in the act, was to abandon 
the field of regulation to the states, 
where the power traditionally lay. Ju- 
dicial knowledge may be taken of the 
fact that, in view of the responsibility 
which lay on the individual states to 
regulate this business when by hypo- 
thesis there could be no federal reg- 
ulation, the field was well covered 
both in the states of origins of the cor- 
porations and in the states of dissem- 
ination of advertising and of written 
policies. 

In the time zone which Congress 
deliberately created for the purpose, 
the appellate court goes on state leg- 
islation to fill lacunae in regulation 
was widely enacted, as was the in- 
tention. A major portion controls the 
corporation in the place of its incor- 


poration or where it has its principal 
place of business. But it must not be 
forgotten that many states scrupu- 
lously control the media of dissemina- 
tion of policies, such as brokers, agents 
and advertising of foreign corporations 
engaged in the insurance business 
within the _ territorial jursdiction 
thereof. In initiating a scheme of reg- 
ulation of strictly interstate negotia- 
tion and sale of insurance policies, it 
might have been well for FTC to es- 
tablish as to two different states what 
the limits of such business are. 

There was no examination by the 
district court of the relevancy and per- 
tinence of the testimony and docu- 
ments demanded to any matter into 
which the FTC was empowered by 
state to inquire. 

“This court is of the opinion that 
the subpoena was so broad on its face 
and the implications of the complaint 
upon which it was based are so far 
reaching that it would have been al- 
most impossible to frame appropriate 
phrases of limitation. If the subpoena 
be enforced without regard to the rev- 
elancy of the testimony sought to the 
areas over which the commission has 


= 
— 


established jurisdiction, the ruling 
would not only be unfair to the com- 
pany, but could be quoted as a prece- 
dent for an unlimited authority for 
investigation and discovery in the fielq 
of insurance, whether intrastate or ip. 
terstate. The agency could have lim. 
ited the subpoena itself so as to have 
raised the question of its power by 
particularizing the demand. If the de. 
mand had been confined to records 
revelant to interstate commerce with 
another singie state such as Montana, 
where there is probably the least reg. 
ulation of advertising by a foreign 
corporation in the insurance area, a 
much closer question would have been 
presented. But decisions as to rele- 
vance as well as those as to reasonable 
or arbitrary exercise of power must 
have bases in facts.” 

The appeals court said the district 
court had jurisdiction to decide and is 
required to decide whether the stat- 
utes have withdrawn the power from 
FTC to regulate insurance. 

Thus, the appeals court tells FTC 
that it is not entitled to make its own 
rules. Its power is subject to higher— 
and what seems to be clearer—au- 
thority. Whether the court is stating 
here that there is a question of FTC 
being in this area at all, it sounds 
reasonably certain that the court is 
saying that FTC may well not be long 
in any state which is doing a good job 
of regulating A&S.—Kenneth O. Force 








PERSONALS 


John A. Diemand, president of North 
America, is vice-chairman of the in- 
surance committee of President Eisen- 
hower’s people-to-people partnership 
program for better intenational rela- 
tions. 





Walter B. Savage, special agent at 
the head office of Standard Fire of 
Trenton, has a clown fire prevention 
skit which he is giving to school chil- 
dren. He is president of the Trenton 
Clown Club which entertains children 
in the area. 


Ben H. Mitchell, president of Texas 
Employers, has been named chairman 
of the mutual fire and casualty insur= 
ance division of National Fund for 
Medical Education. 


DEATHS 


GEORGE GOSSIP, 84, agent at 
White Plains, N. Y., died at his home 
there after a long illness. At one time 
he had been with Travelers and Aetna 
Life group in the west and midwest. 


A. FLEMING KIMBALL, 69, former 
Norfolk manager of North America As- 
surance Society of Virginia, died in a 
hospital there. Prior to 1940 he repre- 
sented Confederation Life of Toronto 
in Shanghai. 


HARRY HARRISON, 79, past presi- 
dent and chairman of Worcester Mu- 
tual Fire, died in St. Petersburg, Fla. 


GLENN S. BLOUNT, 70, former 
secretary of Western Mutual of Des 











Moines, died in Des Moines General 
hospital of a heart ailment. He had 
been ill] for four years and recently 
underwent surgery. He was with West- 
ern Mutual for 25 years, serving as 
secretary for 15 years before his re- 
tirement three years ago. 


ALBERT G. SMITH, 78, treasurer of 
Albert G. Smith & Son, local agency in 
Brockton, Mass., died there. He was the 
father of the agency’s president, Gra- 
ham Smith, a past president of Mas- 
sachusetts Assn. of Insurance Agents, 
and the twin brother of Fred B. Smith 
of Haverhill, also a past president of 
the association. 


HAROLD L. STIPP, 44, partner in 
the Morse & Stipp insurance agency 
at Council Bluffs, died after suffering 
a heart attack. His partner in the in- 
surance agency, Leon A. Morse, is 
a former president of Iowa Assn. of 
Insurance agents. 


FRANK C. McALPINE, 76, Miami, 
Fla. local agent, died there. 


WARREN H. BROWN, of the War- 
ren H. Brown agency in Rutland, Vt., 
died there. 


PRESTON T. KELSEY, 89, who re- 
tired as U. S. manager of Sun in 1928, 
died at his home in Montclair, N. J. 
He was one of the three Kelsey broth- 
ers who occupied prominent insurance 
positions for more than 30 years. 

Preston Kelsey entered insurance in 
1891 with the D. W. Burrows & Co. 
agency of Chicago. He was named II- 
linois state agent and adjuster for 
Hanover in 1894, and three years later 
went with L. & L. & G. in Indiana 
and western Ohio. He retired from 
field work in 1899 to become vice- 
president and manager of Marion 
Trust Co. of Indianapolis, which con- 
ducted an insurance department. In 
1904 he was appointed assistant 


manager in the western department of 
Sun, becoming western manager In 
































March 14, 1957 HieNATIONAL UNBERWRITER a 
1913 and U. S. manager in 1919. He Testify Lack of Cover 


was elected president of Patriotic in 
1922, and retired in 1927 at the age 
of 59. 

A son, Preston H. Kelsey, is vice- 
chairman of Marsh & McLennan and is 
president of Marsh & LcLennan-Cos- 
grove & Co. at San Francisco. 

Mr. Kelsey’s brothers, now dead, 
Horatio Nelson and Joseph A., also 
had distinguished insurance careers. 
Horatio Nelson Kelsey resigned in 
1931 as chairman of Underwriters 
Trust Co. of New York after having 
served as U. S. manager of Hamburg- 
Bremen Fire, U. S. manager of London 
& Scottish and deputy U. S. manager 
and attorney for Northern of London. 
Joseph A. Kelsey organized the west- 
ern department of Aachen & Munich 
and later was U. S. manager, and then 
was general agent for Tokio F. & M., 
which reinsured Aachen & Munich, 
and was president of Standard of New 
York, an associated company of the 
Tokio. Horatio Nelson Kelsey and 
Preston T. Kelsey were presidents of 
the old Fire Underwriters Assn. of the 
Northwest, Horatio in 1908 and Pres- 
ton in 1918. 


FLOYD N. DULL, 73, of Rutherford, 
N. J., for many years an insurance ex- 
ecutive and in re- 
cent years in the 
securities business, 
died. He started in 
insurance in 1912 
as a special agent 
at Detroit for 
Travelers. He went 
to Cleveland as 
special representa- 
tive in 1914 and 
later that year was 
made assistant 
manager at New 

Floyd N. Dull York, becoming 
manager in 1921. Two years later he 
became resident vice-president and 
manager in New York for Commercial 
Casualty. In 1930 he became vice-presi- 
dent in charge of the eastern depart- 
ment of Continental Casualty. In 1947 
Mr. Dull was selected by the Recon- 
struction Finance Corp. and the New 
York department to become president 
of Preferred Accident in an endeavor 
to rehabilitate the company. Mr. Dull’s 
son-in-law, Charles P. Woods, is sales 
director of the National Underwriter 
Co. 


CHARLES G. TAYLOR, a partner 
in Taylor-Palmer, local agents in 
Bradford, Vt., and a past president of 
Vermont Assn. of Insurance Agents, 
died in Sarasota, Fla. 





EVERT A. KEMP, 68, Bellevue, local 
agent, died. In 1923 he formed the 
Kemp agency which he operated until 
his death. 


J. HORTON IJAMS, 72, who was 
with the financial department of Con- 
tinental for 17 years preceding his re- 
tirement in 1954, died at his home in 
New York city after a stroke. 


CHESTER E. JOHNSON, retired na- 
tional board special agent in Alabama, 
died in Montgomery. He was with the 
board from 1927 to 1950. 


JOSEPH A. RIORDAN, 90, local 
agent at Harrison N. J., for 70 years, 
died in St. Michael’s hospital, Newark. 
os served in the state legislature 1905- 


CATHERINE MASON, 57, wife of 
James Mason, a partner in Flynn, Har- 
Tison & Conroy, New York insurance 
brokers, died in Parsons hospital in 
Flushing, N. Y. 


Is not Delaying Atomic 


Power Developments 


WASHINGTON—D uring hearings 
on atomic energy program and pros- 
pects, Sen. Anderson, vice-chairman of 
the joint committee on atomic energy, 
brought out from witnesses for Penn- 
sylvania Power & Light and Westing- 
house Electric Corp. that their plans 
for a power reactor are not being held 
up by lack of an insurance or indem- 
nity program. 

Another witness, Andrew J. Biemil- 
ler, counsel for AFL-CIO, testified that 
only two states have adequate work- 
men’s compensation laws for protec- 
tion from radiation hazards—New 
York and California. WC laws in 10 
states do not recognize radiation haz- 
ards as compensable, he said, but at- 
tention is being given to this matter in 
legislatures of six states now in session. 


Charge Auto Club Helps 


Solicit Member Coverage 


Greater New York Insurance Brok- 
ers’ Assn. has filed statements with 
Superintendent Leffert Holz and At- 
torney General Lefkowitz charging 
that Automobile Club of New York 
has resumed its practice of actively 
helping A.C.N.Y. Agency Co. of New 
York obtain insurance leads by sup- 
plying the names of new members. 

Following an investigation into the 
operations of both groups, the attorney 
general last fall ordered the agency 
to disassociate itself from the club. 

Mortimer L. Nathanson, president, 
said the brokers are in possession of 
mailing pieces from A.C.N.Y. Agency 
Co. which point up the special rela- 
tionship between it and the club. So- 
licitation letters are sent new members 
whose names presumably are supplied 
by the club, he charged. 

Formal complaints filed by brokers’ 
counsel, C. Joseph Danahy, allege that 
the club is a membership organization 
and that it violates its charter by using 
its membership lists for business pur- 
poses beyond the scope of its stated 
objectives. The complaints further al- 
lege that the cooperation of both or- 
ganizations constitute unfair competi- 
tion and violate the New York general 
business law as well as the insurance 
law. 


Chicago CPCUs to Hear 


Davis on Tax Problems 


Chicago chapter of CPCU will hear 
Charles W. Davis discuss “Sharing In- 
surance Proceeds with the Tax Col- 
lector” at its March meeting. Mr. 
Davis was formerly chief counsel of 
the bureau of internal revenue and is 
now a member of a Chicago law firm. 








Dealers National in New Home 

Officers, directors and stockholders 
of Dealers National of Dallas were host 
last week to employes and the public 
at an open house party in the new 
home office building. 

The 1956 statement of Dealers Na- 
tional shows an underwriting profit. 
The company specializes in enterprises 
linked with the liquified petroleum gas 
and gasoline industry and physical 
damage coverage on private passenger 
automobiles. 











PLM Tips 
and Topics 


422453433434 GIG 





















































THE HOMEOWNERS POLICY 


(continued) 


Last month we discussed the potentials of this policy . 
in bringing new business and new profits. Here are some 


further points to bear in mind: 


@ It has the compelling sales advantage of costing less (than 
the same coverages bought separately). In other words, it 
has the perennial appeal of “the large economy size’”—of 


more for less. 


e It puts your assured completely “in your lap.” He has but 
one agency to deal with in the event of almost any loss likely 
to occur to him as a property owner. This is a plus for you both. 


@ It simplifies your office routine, since there is but one policy 
to write, one expiration date to keep track of, and one 
billing date. 


@ It identifies your agency at once as a professional, up-to-date 
office abreast of modern needs and modern ways of meeting 
them. As much as anything, it stamps you personally as a 
professional. 


PLM OFFERS YOU: 


A Homeowners Pouicy with especially attractive pro- 
visions certain to appeal to you and your prospects. 
Your assureds pay 20% less for this package policy; 
and they may also anticipate a generous dividend on 
top of that. Thus you offer them a double saving. And— 
we offer you effective selling helps free. Why not drop 


us a line. 


plm 


ENNSYLVANIA LUMBERMENS MUTUAL INSURANCE COMPANY e PLM Building ¢ Phila. 7; Pa. 
Branch Offices in New York, Los Angeles, Charlotte, N.C. 


Writing FIRE and ALLIED LINES 
‘In the Birthplace of American Mutual Insurance”’ 








Don't listen to RUMORS ! 


2. Qbout insurance that is being placed with direct writers. The American 
Agency System is here to stay and we want to keep it that way. Northern 
Assurance is an Agency Company 100% 


The NORTHERN ASSURANCE has provided 
reliable insurance protection for over 120 years. 
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OFFSHORE 
Oil 
INSURANCE 


An important phase of our business is to 
provide insurance agents and brokers with 
a sound, strong and experienced market 
to place offshore oil insurance coverage. 


Located at the hub of offshore oil operations 
in the Gulf of Mexico, we have had the 
opportunity of working—almost since the 
beginning—hand in hand with insurance 
agents and brokers for the oil industry 

in developing proper insurance protection 
for this unique venture. We have learned 
a lot! As a result, we can now provide 
broad coverage specially adapted for 
offshore operations, high limits required by 
new-type structures, and an effective 
engineering program to hold down losses 
(and insurance costs) and eliminate 

down time. 


For experienced and specialized handling 
of offshore oil drilling and production 
insurance in all its phases call us. 


For Agents and Brokers only 


SOUTHERN 


MARINE & AVIATION UNDERWRITERS, INC. 


NEW ORLEANS 





610 Poydras St. Telephone TU 5266 


L. K. GIFFIN, President 
FRED L. KRIEDT, LEE M. STENTZ, Vice Presidents 





Kemper Group Shows 
Underwriting Gain 
of $21 Million for ’ 


The five companies in the Kemper 
group showed an underwriting gain of 
$21,604,237 in 1956, before taxes and 
dividends to policyholders, James S. 
Kemper, chairman, reported. 

Investment earnings amounted to 
$6,979,531, making a total gain of $28,- 
583,768 for the group—Lumbermens 
Mutual Casualty, American Motorists, 
American Manufacturers Mutual, Fed- 
eral Mutual and American Farmers 
Mutual. 

More than $20 million was returned 
to policyholders in dividends. The bal- 
ance. after federal income taxes, was 
added to surplus and voluntary re- 
serves. 

Combined net premium income for 
1956 rose to nearly $175 million, up 
almost $10 million over 1955. 

“Proud as we are of our record in a 
year when the insurance industry en- 
countered more than its normal share 
of problems,” Mr. Kemper said, “we 
are faced with the indisputable fact 
that our showing and that of the in- 
surance business as a whole would 
have been better had it not been for 
our country’s current inflationary 
trend.” 





Conn. Agents Favor Bills 
to Control “Group” Cover, 
Ban Giveaway Insurance 


Connecticut Assn. of Insurance 
Agents is supporting several pieces of 
legislation, including one to amend the 
present law governing applications for 
insurance licenses to state “that the 
applicant intends to hold himself out 
to the public and in good faith carry 
on the business of an insurance agent 
or broker.” 

The agents also favor regulation of 
the use of special rating plans for 
group insurance on groups not having 
common ownership, prohibitions of 
free or cut rate insurance used to in- 
duce the sale of something besides in- 
surance, and an Ohio type bill to pro- 
hibit licensing as agents of those en- 
gaged in selling personal property on 
a finance basis. 

The agents are opposed to the com- 
pulsory auto bill for drivers under 21, 
the compulsory bill that resembles the 
law in New York, and the equal re- 
sponsibility bill, which includes an im- 
poundment feature. 

Department legislation includes a 
bill to govern the sale of certain cov- 
erages usually sold asia package in 
connection with the sale of motor ve- 
hicles, and a bill clarifying what con- 
stitutes misleading advertising of A&S. 
The agents are supporting these two. 

The agents’ association has retained 
Lester M. Shea to represent it in Hart- 
ford during the legislative session. Mr. 
Shea is a local agent at Willimantic 
and past chairman of the agents’ leg- 


' islative committee. 





—Audits for Casualty & Inland Marine Carriers 
K. i. PEARCE COMPANY PAYROLL AUDIT SERVICE 
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2,224 Firemen 
Assemble for 
Memphis Conference 


Loren S. Bush, chief engineer of 
Pacific Board, presented a detailed ac. 
count of southern California’s Maliby 
Beach forest fire last December to 2,. 
224 firemen attending the annual Fire 
Department Instructors Conference ip 
Memphis. 

Stressing the importance of training 
in fire fighting operations, Mr. Bush 
cited the actions of Los Angeles coun- 
ty fire department, aided by a state 
wide mutual aid system, in containing 
the fire, which burned for three days 
and covered more than 37,000 acres, 
Out of 1,540 homes in the area, only 
84 burned, and more than 400 of those 
saved were located in regions where 
water was not available. 

“Most remarkable,” he commented, 
“is the record of only one life lost in 
the entire disaster,” an auto accident 
only indirectly caused by the fire. 
Quoting Chief Klinger of the Los An- 
geles department, Mr. Bush concluded, 
“The Malibu fires demonstrated the 
importance of training. Training of my 
men and those who came to help was 
the reason we did not lose a man.” 

Chester I. Babcock, National Fire 
Protection Assn., listed the four basic 
fire safety principles in analyzing 
large 1956 fire losses. Neglect of the 
first, prompt fire detection, shows up 
repeatedly as an important contribut- 
ing factor in large fire losses, he said, 
stating that delayed discovery occurs 
in half of all large manufacturing 
plant fires, four-fifths of large mer- 
cantile and warehouse fires, and 11 
out of 12 school fires. 

Prompt alarm transmission once a 
fire is discovered is the second princi- 
ple that must be emphasized by man- 
agements to watchmen and employes, 
Mr. Babcock continued. “A third fun- 
damental often neglected is provision 
for strong facilities of fire control, both 
manual and automatic.” He revealed 
that the most serious building fires in 
1956 were located in areas without 
public protection, many in small towns 
where adequate fire fighting appara- 
tus cannot be maintained. 

Failure to subdivide areas to contain 
fire outbreaks, the fourth principle, 
has contributed to 75% of large loss 
building fires in recent years, Mr. 
Babcock concluded. Areas should be 
limited to the size absolutely neces- 
sary, and, if necessarily large, addi- 
tional stress must be put on facilities. 
for prompt fire detection and control, 
he recommended. 

Over a 30-year period, automatic 
sprinklers have an efficiency record 
96.2%, Raymond J. Casey, executive 
director of National Automatic Sprink- 
ler & Fire Control Assn., reported. To 
eliminate the 3.8% in which sprinklers 
did not perform satisfactorily, he 
urged fire departments to learn where 
control valves and connections are lo- 
cated when inspecting buildings, since 
closed valves account for a_ large 
amount of the unsatisfactory opera- 
tion. Also, building owners and ten- 
ants should be educated to the impor- 
tance of leaving sprinkler valves open 
at all times. 

Mr. Casey recommended that cities 


adopt a basement sprinkler ordinance 
requiring automatic sprinkler protec- 
tion in basements of merchantile and 


manufacturing occupancies. He urged 
that more buildings be equipped with 


sprinklers. 
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Give Office Operation Hints at N.]. Midyear 


New techniques and ways to do old 
jobs in the agency office and thus con- 
serve more of the premium dollar for 
profit were outlined at New Jersey 
Assn. of Insurance Agents midyear 
meeting in Asbury Park last week by 
Guy Fergason, head of Fergason Per- 
sonnel. Chicago insurance employment 
counselor, agency broker and office 
management expert. 

In a talk titled “Office Short Cuts 
for Agencies,” Mr. Fergason told his 
audience that “if we were to accom- 
plish nothing more at this session than 
to awaken a genuine interest in work 
simplification, refute the idea that 
your business is different from others 
in respect to clerical detail, and create 
a real curiosity in what other com- 
panies are doing. it is my opinion that 
the time will have been well spent.” 

Directing his remarks to techniques, 
he characterized bottlenecks. delays 
and failures as symntams of noor 
methods. “If management will find 
out why these delays occur rather 
than accept them as the inevitable as- 
pect of volume variations, some start- 
ling accomplishments in work simpli- 
fication can be produced.” If we will 
take advantage of every opportunity 
to studv our methods, using the “pro- 
saic crisis” as an excuse for further 
“survey and analysis,” he added, bot- 
tlenecks will disappear. 

Among the short cuts he prescribed 
were: the elimination of copying wher- 
ever and whenever possible, the bal- 
ancing of man-hours to work load bv 
reducing operational time and motion, 
arrangement of office furniture and 
equipment in terms of work flow to 
eliminate unnecessary movement and 
conserve space, flexibility through 
training office personnel, and the elim- 
ination of private offices as a means 
of expediting work flow and increasing 
daily volume. 

To save space and expense. he ad- 
vocated microfilming records for stor- 
age, the use of five or six drawer files 
rather than the widely accepted four 
drawer files, the use of ligher weight 
paper and envelopes, electric tyvpve- 
writers for high volume and multiple 
copy work, mechanical dictation and 
transcription devices, and a standard- 
izing of kind. size. type and grade of 
eavipment and office supplies. 

As one source of saving money. he 
mentioned the use of window enve- 
lopes. “About 10% of the typing load 
for average business correspondence 
can be eliminated,” he said, “by tak- 
ing advantage of the name and ad- 
dress which is always typed in the 
letter and thereby can be used, by 
standard fold, so as to synchronize with 
the window in the envelope.” He 
noted that the average cost of typ- 
ing a separate envelope is 5 cents. 

A trick for reducing bulk and in- 
creasing filing space was to use the 
reverse side of incoming correspond- 
ence for the carbon of the reply. This 
keeps both together in one place, on 
one piece of paper, for quick and 
ready reference. 

Other short cuts offered included 
Placing filing cabinets close to the 
Point of use, the use of form letters 
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and form paragraphs for repetitive 
correspondence, and an audit of over- 
time. “Check overtime pay,” he said, 
“and determine if it is necessary.” 
Many a hidden salary increase is un- 
officially buried in overtime pay for 
non-exempt employes. Continous 
overtime is a symptom of either poor 
methods, lack of work application, or 
imbalance of workload and man-hours, 
or it may be a combination of all 
three. In any event, he added, “it is 
a costly way of attaining a question- 
able increase in production—even for 
the boss.” 

Concluding his talk with a discus- 
sion of management control areas, Mr. 
Fergason said that every position in 
the office should be studied in order 
to determine what each employe does. 
If to the job analysis is added the fac- 
tor of time so that each employe ex- 
plains what they do and how much 
time is spent doing it—the result will 
be a work distribution analysis. When 
work is unfairly and indefinitely as- 
signed, employes have a tendency to 
shift responsibility to others. Nothing 
produces a lowering of morale as much 


as when a couple of employes get by 
without carrying their fair share of the 
work load. 

To conserve time and money, he said 
further, “compute the cost of writing 
a policy, a letter, turning out a report, 
and maintaining a record. It is my ob- 
servation that much of the careless- 
ness toward expense abuse springs 
from lack of information. If it is 
known that it costs from 50 to 80 cents 
to write a letter, there is a better 
chance of controlling letter writing ac- 
tivities. If it is known that it costs 
$1.50, $2 or even $3 to write an invoice, 
policy or other form, alternate ways 
may be developed to reduce the cost. 

“Management must furnish the in- 
centive as well as the example for the 
organization,” he said in summing up. 
“If management demonstrates little if 
any interest in or concern for expenses, 
efficiency, and productivity, is there 
any reason for the employes to become 
interested? If management doesn’t set 
the example of punctuality, regularity 
of attendance, and work application, 
office personnel in small offices take 
their cue from management and be- 
come lackadaisical in their efforts. 

“Management should reward effi- 


N. H. Agents Assn. 
Sets Program for 
Midyear Meeting 


New Hampshire Assn. of Insurance 
Agents has completed organizing the 
program of the midyear meeting to 
be held in Manchester, April 4. 

Following the opening report on as- 
sociation activities by President Seth 
A. Lamson of New London, Warren A. 
Bodwell of the Lockwood-Bodwell 
agency in Manchester will discuss the 
value to independent agents of tying 
in with the current National Board 
countrywide advertising campaign. 
Frank Whaland of the Archie Slawsby 
agency in Nashua will speak on the 
commercial block policy. 

In connection with the meeting, In- 
surance Women’s League will conduct 
a panel on office problems and man- 
agement. be 








ciency, correct instances of misapplica- 
tion and dismiss those who are unable 
to meet reasonable standards—if they 
do not, mediocrity becomes the stan- 
dard for gauging productive efforts.” 
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Buffalo Appoints Two 
Eastern State Agents 


Buffalo has appointed two new state 
agents—Robert S. Bush in western 
Pennsylvania and West Virginia, and 
Ronald B. Yates in eastern Pennsylva- 
nia, Maryland, Delaware, and District 
of Columbia. 

Recently engaged as a fire engineer, 
Mr. Bush has been in the business 
since 1950. He will make his head- 
quarters in Pittsburgh. Mr. Yates has 
been an underwriter and in sales in 
New York, New Jersey and Pennsylva- 
nia. He will be in charge of the office 
at 273 Montgomery avenue in Cyn- 
wyd, Pa. 





Fireman's Fund Names 
Thorne in N. C. Hail Post 


James D. Thorne has been named 
by Fireman’s Fund group as special 
agent for the hail department in North 
Carolina. He will assist M. C. Gardner, 
hail supervisor, and have headquarters 
at Raleigh. Mr. Thorne has been in 
educational work in North Carolina 
since 1949, and during the summer 
months has been adjusting hail losses 
for Crop Hail Adjustment Bureau. 





South Jersey Field 
Club Elects Officers 


Insurance Field Club of South Jer- 
sey at its meeting in Camden elected 
R. W. Nelson of National of Hartford 
Fire group president, Marshall R. Mar- 
koe of Aetna Fire group vice-president, 
Harry C. Wolfe of Great American 
group secretary, and Raymond D. Hou- 
lihan Jr. of Aetna Casualty treasurer. 

State Agent H. A. Thompson of Fire- 
man’s Fund group, and Special Agents 
Theodore K. Glenn of Ohio Casualty 
and Russell Daley of Camden Fire 
were elected to the executive commit- 
tee. 





Two Are Transferred by 


Phoenix of Hartford 


Phoenix of Hartford group has trans- 
ferred State Agent William E. Evans 
from the Oklahoma to the Mississippi 
district office at Jackson and Special 
Agent William H. Lampe from Buffalo 
to Cleveland. 

Mr. Evans has been with the group 
since 1925, Mr. Lampe since 1952. 





Fund Group Names Sawyer 
Marine Special in N. M. 


Fund insurance group has appointed 
Aian H. Sawyer marine special agent 
for New Mexico. He will have head- 
quarters at Albuquerque. 


Hartford A. & I. Names 


Special Agent in Vt. 


Hartford Accident has appointed 
David A. Comfort a special agent in 
Vermont, with headquarters in the 
office in Barre. He has been with the 
company since 1955, and has com- 
pleted training in the home office and 
at the company training center. 


Flach Made State Agent 


Agricultural and Empire State have 
promoted Joseph L. Flach to state 
agent in Connecticut, where he has 
been located. 











To Inspect Vero Beach, Florida 

Florida Fieldmen’s Assn. will inspect 
Vero Beach March 21, following the 
monthly meeting March 20. The in- 
spection is sponsored by Indian River 
Assn. of Stock Insurance Agents. 


Wolverine Names 4, Opens 
New Ind. Service Office 


Wolverine has opened a new area 
service office in Bedford, Ind., and has 
appointed Jack Henthorn field man for 
southern Indiana. Mr. Henthorn has 
been with Fireman’s Fund group in 
Indianapolis. H. T. Pemberton, former- 
ly at the Warsaw, Ind., office, has been 
appointed claims manager in Bedford. 

Replacing Mr. Pemberton in Warsaw 
is James Miller, transferred from Day- 
ton, O.; William Chandler, transferring 
from the Lebanon, Ind., office, will be 
area claims manager in Dayton. 


Aetna Fire Group Shifts 
Three Special Agents 


Aetna Fire group has transferred 
special agents Arthur G. Kureczka 
from Rochester to Hartford, Allen R. 
Ross from Albany to Rochester and 
Frederick T. Minton from Baltimore 
to Albany. 

Mr. Kureczka has been with the 
group since 1948, Mr. Ross since 1954, 
and Mr. Minton joined since 1952. They 
are graduates of the group’s multiple 
line training school. 








N.D. Pond Initiates Seven 
At Midyear in Moorehead 


North Dakota Peace Garden Pond of 
Blue Goose held its semi-annual ini- 
tiation meeting and ladies’ party at 
Moorehead, Minn. Seven goslings were 
initiated. Grand Supervisor R. L. Fen- 
erty of Calgary, Alberta, was guest 
speaker. 





Inspect Mogadore, Ohio 


With Bruce Jackson, Great American, 
and Joseph Greenwood, New York Un- 
derwriters, as co-chairmen, and the as- 
sistance of 14 field men, Mogadore, 
O., was inspected recently by Ohio Fire 
Prevention Assn. The number of in- 
spections made was 57, with 188 rec- 
ommendations. Two addresses were 
made to 605 students, at which films 
were shown. 


STOCKS 


By H. W. Cornelius Bacon, Whipple & Co. 
135 S. LaSalle St., Chicago, March 13, 1957 
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Mich. CIO Plans Health 


Service with Diagnosis Clinic 


LANSING—Insurance observers are 
watching closely developments in an 
incipient rivalry between Blue-Cross- 
Blue Shield and a newly formed 
union-sponsored hospital-medical 
service plan not yet actually in opera- 
tion. The latter, backed by powerful 
elements in the CIO around the De- 
troit area, has adopted the name Com- 
munity Health Assn. and has an- 
nounced its objectives to be not only 
provision of hospital service but a 
clinical medical service designed to 
obtain early diagnosis of ailments, 
thus heading off expensive hospital- 
ization. 

Drs. Fernald Foster, president of 
Michigan Medical Service (Blue 
Shield) and Arch Walls, vice-presi- 
dent, addressed Detroit Economic Club 
during the past week and outlined 
steps their organization plans to 
broaden its service. 





Dr. Foster said Blue Shield has 
plans afoot to meet demands for a 
more comprehensive health program. 
He said a definite outline of the new 
service would be announced within 
six months. He said his organization, 
however, “has no business in the in- 
surance field as some groups advo- 
cate.” Drs. Foster and Walls criticized 
the union efforts to “push govern- 
ment into provision of medicai serv- 
ices.’ They said there is no profes- 
sional service that Blue Shield cannot 
provide but that extended service 
would mean higher costs. Dr. Walls 
specifically declared his organization 
has no intention of “fighting” the new 
union-backed health plan which ap- 
parently will seek to have the ent.re 
premium burden borne by employers. 
He said the CHA plan will inevitably 
lead to “confusion and headaches.” 





Form Southwestern Mich. 


A&H Assn. of Battle Creek 


BATTLE CREEK—Southwestern 
Michigan A&H Assn. was formed here 
last week at an organization session 
attended by some 45 agents. Roy G. 
Mathews, Federal Life & Casualty, 
was named the first president. Other 
officers are: Vice-president, Jack Fol- 
lett, Monarch Life, Kalamazoo; treas- 
urer, Duane Burnham, Metropolitan 
Life, Kalamazoo. 

James Cooper, president of Michi- 
gan A&H Assn., with which the new 
organization is affiliated, and S. Hor- 
man, vice-president of Time, were 
other speakers. 





Insurograph Division Sold by 
Skyland to Lite Companies Inc. 

Skyland Life of Charlotte, N. C. has 
sold its Insurograph division for $4 
million to Life Companies Inc. of Rich- 
mond, Va. A considerable part of the 
proceeds will be used to finance a more 
rapid expansion in the life insurance 
business. Tentative plans call for en- 
tering Tennessee and Virginia this year. 
The company now operates in North 
and South Carolina, Georgia, Alabama, 
Florida and Mississippi. 

The Insurograph division distributes 
air travel insurance policies over the 
counter and through vending machines 
at airports. President Waldo C. Cheek 
of Skyline said the sale of the Insuro- 
graph division has no relation to the 
company’s growth from $10 million in 
force in 1953 to $41 million last year, 
the volume having been built entirely 
from income from the division. 


— 


Part of A&S Program 
of LIAMA Is Ready 


The keynote of LIAMA’s A&S con. 
ference April 15-17 at the Edgewater 
Beach hotel in Chicago is the respon. 
sibility and challenge confronting top 
management when the company offers 
both A&S and life. S. E. McCreless, 
president of American Hospital & Life, 
opening speaker, will treat this topic, 

John P. Meehan, Boston manager of 
Mutual of New York, will discuss the 
value of being able to offer a recruit 
A&S, as respects the recruit’s income, 
financing, and long-run success. 

Stuart C. Ferris and Kenneth L, 
Hobbs, LIAMA staff representatives, 
will enact how to present the career in 
a company selling both life and A&s. 

William B. Stannard, vice-president 
of Occidental Life, and president of 
LIAMA, will bring greetings. 

An evening session will feature a 
forum on trends in new A&S cover- 
ages with W. G. Alpaugh Jr., president 
of Inter-Ocean, as moderator. Partici- 
pants will be Wilbur W. Hartshorn, 
superintendent of agencies of Metro- 
politan Life; H. Stanley Marmaduke, 
assistant vice-president of Atlantic 
Life; and Jack E. Rawles, 2nd vice- 
president of Lincoln National. They 
will consider recently developed “paid- 
up” A&S policies, the new overhead 
expense policies, and deductibles in 
major medical and hospital. 





Ind. Assembly Sets Up 
Group to Investigate A&S 


The so-called “Blue Cross investiga- 
tion bill” that had previously been 
adopted by the Indiana senate unan- 
imously, last week was adopted by 
the house without dissenting vote. 

The bill (actually, a joint resolution) 
establishes a special, non-partisan, 
joint house-senate committee to “con- 
duct a study of the operations of all 
companies or associations or others en- 
gaged in the business of providing hos- 
pilalization or prepaid hospital expense 
plans.” 

The resolution itself does not spe- 
cifically mention Blue Cross, but it 
was introduced by Sen. J. Russell 
Townsend, who had been previously 
quoted following an announcement of 
Blue Cross rate hikes in the state as 
saying that “perhaps the whole situa- 
tion needs investigating.” As a result, 
the resolution has been tagged in the 
press as a “Blue Cross probe.” 

The investigation resolution calls for 
the special committee to file a report 
with the legislative advisory commis- 
sion on or before Sept. 15, 1958, for 
transmission to the next session of the 
biennial assembly, which will open 
Jan. 1959. 


Texas A&S Assn. Elects: 


Austin Local Reorganizes 


Texas Assn. of A&H Underwriters 
has elected Herman Andrew, Business 
Men’s Assurance, president; W. A. 
Borden, American Hospital & Life, and 
Glenn Brooks, Southland Life, vice- 
presidents, and O. D. Harlan, National 
Travelers, secretary. 

Directors and officers of the state 
association attended a reorganization 
meeting of Austin A&H Underwriters 
Assn. Ralph Keller, American General 
Life, was elected president of the 
Austin local, and John Scheppel, Amer- 
ican Hospital & Life, secretary-treas- 
urer. 


L. I. Casualty Formed 


Long Island Casualty, an A&S com- 
pany, has been incorporated. Its au- 
thorized capital is $50,000, and it will 
maintain offices at Garden City, LI. 
Counsel of the new firm is Roosevelt 
& Freidin, with which Franklin D. 
Roosevelt Jr. is connected. 
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1956 WC Premiums 
Hit $12 Billion, Up 
5%, Leslie Reports 


Countrywide workmen’s compensa- 
tion premiums in 1956 totaled $1% 
billion, an increase of about 5%, 
William Leslie Jr. states in his annual 
report as general manager of National 
Council on Compensation Insurance. 
Mr. Leslie has resigned this post to go 
with America Fore as actuary, and 
this was his last report in the council 
position. 

Experience in the second half of 
1956 improved over the first half. he 
stated. While 1956 will be a little 
higher than 1955, it will still be within 
the permissible loss and loss expense 
ratio of about 70%. For stork. nen- 
participating companies, including the 
effect of revised premium discounts 
which have been reduced for risks 
qualifying under the premium dis- 
count plan, the figures show 72.8% 
of the premium goes for the direct 
penefit of employer and employes. 
Company operating expense is 7.9%, 
profit and contingencies 2.5%, com- 
missions, brokerage and field super- 
vision 14.3% and state taxes 2.5%. 

As a result of a reappraisal of ex- 
penses by size of risk, based on latest 
statistical data available, rev:se’ pre- 
mium discounts were adopted during 
the year. These discounts for stock m- 
surers are nothing for the first $1,000; 
they increase from 8.5 to 9% on the 
next $4,000 of premium; from 13.5 to 
14% on the next $95.09) nreminm ant 
from 15 to 16.5% on premiums of 
more than $100,0U0U0. For uol-swes . 
surers these figures are zero on the 
first $1,000, increase from 2.5 to 3% 
on the next $4,000, from 5.5 to 6% on 
the next $95,000 and from 7 to 8.5% 
on more than $100,000. 

Acquisition, general administration, 
and audit expense for stock insurers 
was 24.5% for the first $1,000, 16% 
for the next $4,000, 11% for the next 
$95,000, and 9% for more than $100,- 
000. For non-stock insurers these fig- 
ures were 24.5%, 21.5%, 18.6% and 
16.6%. 

It is estimated that the countrywide 
effect of the rate adjustments made 
necessary by increases in benefits ef- 
fected by legislatures in 1956 was 
16%. Also, recognition was given to 
the substantially increased costs re- 
sulting from the 1956 amendments to 
the U. S. longshoremen’s and harbor 
workers’ compensation act. 

The council’s Interstate Compensa= 
tion Rating Bureau promulgatea about 
25,000 individual interstate experience 
modifications during 1956, about 1,000 
more than in 1955 and the smallest 
increase since the bureau began its 
operations a few years ago. This indi- 
cates that now there are itew risks 
eligible for interstate experience rat- 
ing which have not been directed to 
the bureau for rating purposes. 

The council administers 21 work- 
men’s compensation assigned risk 
plans. The number of risks afforded 
coverage under such plans continued 
to rise in 1956. The number of as- 
signed risks for these jurisdictions and 
the estimated premiums starting in 
1952 and continuing through 1956, are: 
3,061 for $1,680,900; 4,582 for $3,591, 
900, 5,292 for $4,051,178; 5,270 for $4,- 
264,658, and 5,381 for $4,367,080. 

For 1954, latest year available, ex- 
perience was 72.9% for loss and loss 
adjustment expense. The council also 
operates automobile assigned risk 


A. F. James to Retire 1 


After 70 Years With 
Northwestern Natl. 


Alfred F. James, chairman of North- 
western National since 1936 and a 
veteran of 70 years in the insurance 
business, will retire March 31. 

Mr. James, who is 88, started with 
Northwestern National in 1887. He 
was with the company for several 
years and then went into the agency 
business, returning to Northwestern 
National in 1897. 

Herman A. Schmidt, a vice-president 
of Northwestern National and with the 
company since 1898, also is retiring in 
the near future. He will continue as a 
director. 

S. W. Weidenfeller, Arthur F. Hart 
and Carl A. Palm have been elected 
vice-presidents of Northwestern Na- 
tional and Northwestern National Cas- 
ualty, and will continue in their other 
offices, Mr. Weidenfeller as secretary 
of Northwestern National, and Messrs. 
Palm and Hart as assistant secretary- 
treasurers. 

D. Z. Reinertsen and John T. Salen- 
tine, assistant secretary-treasurers of 
Northwestern National Casualty, have 
been named also to the same positions 
with Northwestern National. 

Alfred F. James is a second genera- 
tion officer of Northwestern National. 
His father was made president of the 
company in 1887, and his son, Charles 
D. James, has been president since 
1936. A fourth generation James, 
Charles D. Jr., also is with the com- 
pany, but is not an officer. 

Alfred F. James’ father became 
president of Northwestern National 
upon the death of Alexander Mitchell, 
the founder. Mr. James Sr. had been 
an agent for the company at Chicago 
and impressed the management with 
his work in settling losses resulting 
from the Great Chicago fire of 1871. 








plans in 19 states, and in 1956 the 
number of applicants processed in- 
creased 13,500, or about 15%, . over 
1955. There were 96,717 risks that 
secured coverage under the plans in 
1956. 

In 1956, Mr. Leslie pointed out, the 
council undertook administration of 
the underground coal mine assigned 
risk pools which provide coverage for 
uninsured underground coal mine 
risks in Alabama, Kentucky, Tennes- 
see and Virginia. 

The report presents a table showing 
the rise in WC premium volume in 
those states under council jurisdiction 
from 1952 to 1955. All were increases 
except Arkansas, which decreased 
3.5%, Nebraska, which decreased .6%, 
and Kentucky, which decreased 9.9%. 
For the other states involved the in- 
creases were: Connecticut 30.9%; Dis- 
trict of Columbia .1%; Florida 43.1%; 
Indiana 12.7%; Kansas 15.1%; Mary- 
land 30.5%; Missouri 24.4%; Oklaho- 
ma 18.4%; South Carolina 6.8%; Col- 
orado 49%; New Mexico 138.8%; 
Utah 21%; Iowa 8.2%; South Dakota 


11.2%; Alabama 9%; Georgia 
49.6%; Louisiana 35.6%; Mississippi 
11.2%, and Tennessee 21.1%. The 


over-all increase is 23.7% for the pe- 
riod. 

In retrospective rating, plan D was 
broadened to permit automobile phys- 
ical damage insurance to be combined 
with WC coverage. 





Society of Insurance Brokers of San 
Francisco has moved its office to 465 
California street. 
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t AS OF DECEMBER 31, 1956 s 
4 Percent to } 
Total Assets 
" ASSETS i 
Cash on Hand and in Banks ... . . . $ 2,767,349.89 27.12% 
a Investments: 4 
Bonds: 
q United States Sioveseenel , 692,182.32 6.7 | 
Canadian Government (U. S. Dollars) 125,717.60 1.23 
1 State and Municipal . 2,686.403.63 26.32 ; 
1 Corporation and Misc ellaneous 51,307.04 50 4 
Total Bonds . $ 3.555.610.59 34.83% 
4 Total Cash and Bonds . $ 6.322,960.48  61.95¢ 
i Common and Preferred Stocks 2.432.601.00 23.84 | 
1 Total Cash and Investments. . . $ 8,755.561.48 85.79% i 
Premium Balances (Less than 90 days due) . 1,077,068.34 10.56 
i Due from Other Insurance Companies . 224,906.58 2.20 j 
Accrued Interest . <_*@ ween 27,948.56 27 
‘ All Other Assets . : : 119,470.26 1.18 i 
* Total Admitted Assets . $10.204.955.22 100.00¢% 4 
LIABILITIES } 
i Reserve for Reinsurance Balances Payable. . $ 78,404.63 
q Funds Held Under Reinsurance Treaties 495,204.42 4 
Reserve for Unearned Premiums . : 4.575,144.95 
r] Reserve for Taxes é 219,572.30 4 
Reserve for Losses in Process of Adjustment ‘ 1,117,719.24 
4 Reserve for All Other Liabilities 100.556.65 4 
1 Total Liabilities, except Capital $ 6.586.602.19 q 
Capital (100,000 shares; par value $10.00) . 1,000.000.00 
j Surplus ira 2.618.353.03 q 
a iain to Policyholders . . $ 3.618.353.03 a 
5 Total Liabilities, Capital and Surplus $10,204.955.22 | 
2 Bonds are carried on an amortized basis; stocks at December 31, 1956 market i 
values as prescribed by the National Association of Insurance Commissioners. 
q OFFICERS DIRECTORS i 
a Chairman of Board... .. . Cliff C. Jones Fred H. Calvin Lewis E. Kitchen J. W. Perry 4 
President... .. . Morton T. Jones "eae see os Kitchen Industrialist 
iting) i y e ce 
a Exec. V.-Pres. (Underwriting) Fred H. Calvin Moulton Green hi ee oe r i 
Vice-President... ...... Moulton Green Chrm. Exec. Comm Pres., J. S. Lerner’s Spencer Chem. Cc 
fj Vice-President & Asst. Treas. . Hal Kennedy R. B. Jones & Sons Vogue ee 
; Inc John W. Starr 
es oe 0. P. Rush W. S. Mann 7 
< Cliff C. Jones Vice-P Secretary 
4 Vice-President ....... William F. Seitz Chairman of Board ice-President I 
R. B. Jones & Sons R. L. Stewart, Jr 
St er eae ee John W. Starr Cliff C. Jones, Jr inc Vice-President 
i ee . J. W. Perry hy ny Milton McGreevy R. B. Jones & Sons d 
Asst. Sec. & Asst. ‘Treas . . Charles F. Fisk nc. Partner, Harris Inc. 
4 Assistant Secretary ..... Bryson Clarke Morton ¥ Jones Upham & Company ay ~:~ eens i 
Assistant Secretary . . . Alfred J. Hoffman resident David Neiswanger Fred L. Gra 
y Co 
i Departmental Secretary . . J. R. Churchman Fes city Net rg ’ eps yy Minneapolis, Minn. 4 
r Departmental Secretary . Eugene K. Thomas Bank & Trust Co Topeka, Kansas ‘ 
q : | . yal = a 
' ‘ ‘ ‘ ‘ i} ' 
i 301 West Ilth Street « Kansas City, Mo. ' 
“_ 2 on he he he hehehe ae ae a a hme he Ue Ue 2... 
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Surplus in the following company 


FIND THE (e)Unelsii —s refers to surplus to policy- 


Allied American Mutual, Boston—Assets, 





















































































$15,935,798, incr., $1,110,141; loss res., $2,407,- 
776; unearned prem., $4,642,852; capital, $500,- 
000; surplus, $5,746,418, incr. $185,931. 
Premiums Losses 
Earned Incurrea 
$ 
oe nissan joniebibeneunpioamese 549,107 194,852 
Extended coverage 262,951 46,636 
Other allied lines be 2,417 797 
Log Homeowners mult. peril 90,193 46,706 
sivas sien eaten aictnites “4 EN cerectstcrescrs BE ccnamans 
j c| — Inland marine soaps acnamnnabrite 81,344 26,911 
PARKING‘ 5 igh * | ( \ : Auto liability (BDI)... 1,194,754 929,996 
A“ hi: ; Be I ier 597,765 375,732 
j r4 4 / e | Auto phys. dam. . 2,332,502 963,036 
HERE TO 4 abil. | . | Aircraft PHD oo... eee 
ORNER S oo gh TOONS OE BORE caiccisveescscscsccss —4,134 6,811 
; e a Sa Total .. 5,107,683 2,591,477 
Ss U § ee American & Foreign—Assets, $25,592,689, 
> tg iner., $349,445; loss res., $5,879,831; unearned 
; prem., $7,859,281; capital, $1,500,000; surplus, 
“NY $10,320,092, incr., $19,768. 
S TO Pp aN BP pdhssenipbsckanencidcnaadveetcwessanciiens 2,595,920 1,358,094 
\ | } } Extended coverage . . 755,034 376,237 
\ Other allied lines 30,851 9,919 
a > Homeowners mult. peril 105,193 60,667 
ee Commercial mult. peril .. 3,676 3,318 
—— Earthquake _......... eae 9,130 125 
PP a Ocean marine 367,481 224,091 
} | oT Inland maine ...........0.0000000 365,113 184,282 
| CR SRRERG Sei EE RLS ed 49,546 17,008 
Pe ES . 7,956 1,099 
a Hospital & medical . . 108,626 59,710 
x I rics scccesccthceneces 157,573 107,553 
P ase . * 1 ee Workmen’s COMP.  ........-:. 1,126,992 629,394 
\ Liability (not auto) . 788,157 356,740 
Auto liability (BI) _............. 1,864,055 1,217,251 
DO Ts ssiiscinstttrcericsicieiactns 887,816 461,978 
Auto phys. dam. . 822,904 426,391 
Aircraft PHD. ........ ; 27,795 15,370 
PDL inot auto) 174,162 53,054 
PEGGUEY  . oxcssseriess , 94,542 19,128 
j t li " th bli ‘ k f Surety a R 93,933 39,178 
ie een . 73,186 34,370 
ust as puzz ing Is e pu ics lack oO appreci Burglary, theft . . 201,611 80,649 
. . of efe Boiler, machinery 108,671 31,030 
ation of its responsibility for the dangers of the ~<a "10,819,936 5,766,646 
h ° . American Central—Assets, $16,842,216, incr., 
road—p ysical and economic. $66,256; loss res., $1,171,978; unearned prem., 
THE P : $6,999,661; capital, $1,000,000; surplus, $8,279,- 
196, incr., $29,166. 
YORKSHIRE Agents must do their port in SUID > ~ -enccecocatbnabshidentagtinthiomemnstened 3,448,711 1,842,548 
INSURANCE COMPANY ‘ = Extended coverage ese: 1,134,798 591,472 
OF NEW YORK each community to bring Other allied ae 28,119 . 7,633 
Homeowners mult. peril 92,429 53,833 
H Commercial mult. peril .... 641 16 
/ SEABOARD safety on the highway and Earthquake i 
FIRE & MARINE . . - Inland marine . 776,143 415,959 
INSURANCE sanity in the jury box. Brito PDL, wines . 17,241 8,102 
COMPANY Auto phys. dam. .. 1,080,063 566,440 
SID. © Sisanassbibcateransi 5 755 274 
Burglary, theft . 764 357 
90 JOHN STREET Boiler, machinery vs 37,170 13,193 
NEW YORK 38, NEW YORK TUNIIL « shuicacscdppinusanjsiatedstvoniobeinnd 6,623,263 3,499,827 





American Surety—Assets, $77,057,574, decr., 
$215,541; loss res., $20,717,946; unearned prem., 
$24,679,748; capital, $7,500,000; surplus, $24,543,- 
469, decr., $647,537. 

ERNE 288,200 193,912 











Premiums Losse 
Earned Incurreg 









$ $ 
Extended coverage 109,071 16,186 
Other allied lines ie 929 4,262 
Homeowners mult. peril 179,756 79,343 
Earthquake onsen 2,042 3 
Ocean MATINE 2.0... cece 170,529 122,167 
IE, SNIIED sicissrniaromemnis 777,972 449,17) 
Accident only (ind.) 18,088 1,699 
A&S (individual) 241 B 


CD FA wnsiccictisscsearsiiiicses 55,704 20,796 
Workmen’s comp. 
Liability (not auto) 
Auto liability (BI) 


. 4,547,703 1,590,068 











I dS vides etek 4,276,941 2,269,991 
AMES DFE. GRR... cccccrcressseees 3,330,814 1,792,260 
PDL (not auto) 1,040,674 333,598 
ON, | cnetarnniren . 3,717,831 644,345 
I = sssxcscubdinipctihivadsterabpienilies 5,097,002 2,402,268 
Glass - 467,613 205,935 
Burglary, theft ................ 1,231,916 419,329 
Boiler, machinery : 143 





WO inicecaecuAlaad 39,154,004 18,386,309 


Argonaut Exchange—Assets, $21,013,812, 
incr., $2,159,050; loss res., $11,818,564; unearned 
prem., $1,045,113; surplus, $3,286,131,  iner,, 
$508,191. 

Workmen’s comp.. ........... 16,742,620 8,946,218 

EE Gantinadicsasendun 16,742,620 8,946,218 


Argonaut Underwriters—Assets, $2,885,439, 
incr., $1,462,732; loss res., $1,495,013; unearned 
prem., $434,142; capital, $350,000; surplus, 
$603,783, decr., $155,049. 








Group A&S 1,185,610 844,834 
Workmen’s comp. .............. 1,642,201 1,416,239 
Liability (not auto) ............ 254,589 129,130 
Auto liability (BI) . 232,754 163,332 
|. ea 128,879 116,389 
Auto phys. dam. 151,599 92,062 
i, My: "|| Greene 61,768 38,324 

EOIN (+ \castpacisissictoianmabucnasand 3,657,403 2,800,314 


Atlantic Mutual—Assets, $65,899,644, incr. 
$2,362,319; loss res., $13,320,524; unearned 
prem., $15,558,898; surplus, $27,186,643, decr., 
$478,044. 

I ciaicstarasncstethssscanithansdnceneiils 3,444,595 1,879,180 
















Extended coverage 1,170,349 620,925 
Other allied lines 45,004 8,595 
Homeowners mult. peril 752,322 442,188 
Commercial mult peril .. 431,192 340,291 
Earthquake _............ccccsssesees -328 
Ocean marine oe 3,784,410 
Inland marine. ..............06 3,274,045 1,512,070 
PRIS Watsctiscccecnstovsssnrrnse 24,598 11,745 
Hospital & medical 12 1 
Group A&S  ......... 370,204 202,532 
Workmen’s comp. 1,559,360 892,591 
Liability (not auto) ........ 996,010 498,135 
Auto liability (BI) 2,105,217 1,133,270 
PUNO FIs crcceresseess 642,704 297,964 
Auto phys. dam. .. i 659,189 246,190 
Aircraft PHD ........ hes 46,801 35,573 
PDL (not auto) 86,745 58,850 
SE. eidiepiginenins 53,325 20,741 
Burglary, theft ... 106,036 31,044 
Boiler, machinery 119 12 


Fire all risk. .............. , 53,560 36,013 


Catastrophe cover 11,384 -5,400 
Mise. reinsurance 176,520 54,818 
TMUNE: . kccivttincidemeceii . 22,359,045 12,101,410 


Bankers & Shippers—Assets, $21,890,557, incr., 
$752,283; loss res., $1,068,150; unearned prem., 





To help you find that just-right market for: 


GENERAL LIABILITY TAXICABS PRIMARY AND EXCESS COVERAGES 
WORKMENS COMPENSATION TRUCKS - BUSSES BURGLARY 

i. FINANCIAL RESPONSIBILITY NON-STANDARD AUTOS COMMERCIAL VEHICLES 
HARD TO PLACE RISKS SURPLUS LINES LPG AND GASOLINE HAULERS & DEALERS 


Kurt HITKE & COMPANY. INC. 


General Insurance Agents 
HOME OFFICE 
175 W. Jackson Boulevard Phone WAbash 2-3622 
Chicago 4, Illinois 


WITH ADDITIONAL OFFICES IN 


1401 Peachtree St.,N.E. 601 Munsey Bidg. P.O. Box 8046 905 Central Bank Bidg. 1535 Wilshire Blvd. 7950 Biscayne Bivd. 233 Sansome St. 407 E. Washington St. 
ATLANTA, Ga. BALTIMORE 2, MD. DALLAS 5, TEXAS DENVER 2, COLO. LOS ANGELES 17, CALIF. MIAMI 38, FLA. SAN FRANCISCO 4, CALIF. SPRINGFIELD, ILL. 
TRinity 4-1635 MUlberry 5-2504 LAkeside 6-8683 AMherst 6-0243 DUnkirk 8-3161 Plaza 7-7658 EXbrook 2-8842 8-4305 
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122,167 


1,699 


946,218 
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385,439, 
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$9,710,388; capital, $1,500,000; surplus, $10,578,- 
076, incr., $181,202. 











Premiums Losses 
Earned Incurred 

$ $ 
IIE © s>-sovsssasssasesnsroSobetsesvesstsoossa 3,106,048 1,537,450 
Extended coverage ............ 1,319,753 600,489 
Other allied lines ............... 23,972 ~28,581 
Homeowners mult. peril 287,227 142,342 
Earthquake 0... 11,406 221 
Ocean marine 51,717 37,813 
Inland marine - 431,924 199,801 
Accident recs ai 671 318 
Workmen's comp. .............. 5,320 2,602 
Liability (not auto) ......... 20,553 12,326 
Auto liability (BI) = 132,472 71,181 
5 ER en 69,174 47,894 
Auto phys. dam. ..........0 3,168,773 1,762,450 
Beeeralt PHD | ......eccscccesssssose 50,942 27,535 
PDL (not auto) ss 8,202 2,017 
Surety  «........ 11,755 5,236 
Glass 2,618 933 
Burglary, 7,683 2,939 
Total 8,710,219 4,424,963 





Benefit Assn. of Railway Employees—Assets, 
$20,308,864, incr., $1,608,453; loss res., $1,088,003; 
unearned prem., $5,088,005; surplus, $4,533,564, 
incr., $17,365. 
A&S (individual) .............. 5,035,438 2,891,650 
Hospital & medical . ... 1,381,762 725,733 
Group A&s. ......... wu. 15,302,245 12,874,285 

) . sasabeaseeneipees 21,719,446 16,491,674 


Boston—Assets, $87,430,544, decr., $1,209,594; 
loss res., $11,023,938; unearned prem., $28,347,- 
120; capital, $5,000,000; surplus, $40,858,317, 
decr., $3,000,528. 





sal cesmseuenteedte 10,185,657 5,709,821 
Extended coverage .......... 3,358,028 1,640,375 
Other allied  ................000 87,589 40,579 
Homeowners mult. peril 512,055 341,005 
Commercial mult. peril .. 190,252 295,502 


Earthquake  ........... cscs 44,949 164 
Hail (growing crops) ..... 147,994 147,141 
Ocean marine 3,589,081 1,832,741 
Inland marine .. 3,305,418 1,816,839 











Accident ........... 15,953 4,771 
A&S 967 294 
Hospital & medical ........ 162,283 104,987 
Group A&s. ............. 21,584 7,715 
Workmen’s comp. 1,433,447 750,587 





Liability (not auto) 
Auto liability (BI) 


1,001,477 549,227 
3,639,615 2,748,114 









ER TEES csoscapnsesoesese . 1,751,479 1,019,161 
Auto phys. dam. ...........6 3,631,498 1,983,732 
INE» PEED ~ scccaveesiccsseccscsse 170,598 82,604 
PDL (not auto) 153,378 87,447 
Fidelity .............. 70,706 61,572 
EE 97,258 69,280 
I aii da astdiiccacenbainagedatin 105,569 58,348 
Burglary, theft. .................. 283,437 129,541 


Premiums 


Earned 

$ 
Boiler, machinery ......... . 1,149 
MONE ackatatencichsecsesne.thieaatid 33,961,421 


British & Foreign Marine—Assets, 


Losses 
Incurred 
$ 

438 
19,482,085 


$16,315,- 


811, incr., $171,374; loss res., $3,729,658; un- 
earned prem., $4,985,994; statutory deposit 
$500,000; surplus, $6,672,045, incr., $4,740. 




















ID” | ciciecsidiecintameteniacnaniniaiis 1,647,411 
Extended coverage ... 479,156 
Other allied lines .............. 19,578 
Homeowners mult. peril 66,757 
Commercial mult. peril .. 2,333 
TORII. viasseni cc. cersiceceses ; 5,794 
Ocean marine .................. : 229,038 
Inland marine .. ssa 231,158 
Accident ............ wr 31,443 
A&S 5,049 
Hospital & medical ........ 68,936 
Group A&§. ............ ite 99,998 
Workmen’s comp. 715,206 
Liability (not auto) 500,176 
Auto liability (BI) ... 1,182,958 
Auto PDL. ................ ; a 563,422 
Auto phys. dam. es 522,227 
Aircraft PHD. ........ oe 17,639 
PDL (not auto) .............. 110,526 
(RCT 59,998 
Surety 3 59,611 
Glass 46,445 
i yn SN, an 127,945 
Boiler, machinery .............. 68,964 

TREE > . cacaumitinpsaeaniiies 6,861,779 


861,866 
238,766 
6,295 
38,499 
2,106 
79 
141,018 


270,595 
9,753 
33,669 
12,138 
24,864 
21,811 
51,181 
19,693 
3,658,418 


California Casualty Indemnity Exchange— 


Assets, $16,401,098, incr., $701,223; 


loss res., 


$4,304,001; unearned prem., $2,105,142; surplus, 


$6.285,753, incr., $224,306. 

Workmen's comp. ............ 5,246,248 
Liability (not auto) 104,306 
Auto liability (BI) 1,584,366 
TN TE: Snsiccn . ; 700,282 








Auto phys. dam. 1,176,003 
PDL (not auto) sd 15,443 
Homeowners mult. peril 78,358 

NOE cssydtiscdiesecenncicatiibdeions 8,905,006 


3,447,816 
-133 
683,845 
311,922 
621,155 
7,760 
42,914 
5,115,279 


California Compensation & Fire—Assets, 


$11,559,691, decr., $303,889; loss res., 
unearned prem., $2,038,046; capital, 


surplus, $2,083,815; incr., $142,523. 











Fire 49,403 
Extended coverage . 7,115 
Other allied lines .- 8 
Homeowners mult. peril 9,593 
PRINS crecniscisisensivstitrnenses 424 
Inland marine 891 
PIE si chanaiisiiintdinesastintoneass 561 
Workmen’s comp. ............. 4,089,445 
Liability (not auto) ........ 110,652 


d understanding und 


$5,902,882; 
$753,265 ; 
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ww United Sistas Casualty 


Company is pleased to announce 


that ils underwriting andk 


service facilities | Bites 
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HOME OFFICE 


New York 
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Premiums Losses Calvert Fire—Assets, $66,250,241, decr., $4,- Premiums Losses Premiums Losses 
Earned Incurred 614,796; loss res., $3,244,139; unearned prem., Earned Incurred Earned  Incurreg 
$ $ $29,967,665; capital, $1,000,000; surplus $30,134,- $ _ $ $ 
Auto liability (BI) 1,404,537 844,760 424, incr., $2,987,588. SPUD: . Risissovsbtcennntpcasinvesetepebicadeatoss 1,153,728 640,479 Group A&S occ 50,491 39,755 
Auto PDL 706,543 386,117 Premiums Losses Extended coverage 390,116 207,339 Liability (not auto) 395,988 235,083 
Auto phys. dam. 1,141,430 683,870 Earned Incurred Other allied lines ....... ma 15,001 2,990 Auto liability (BI) 8,238,347 7,266,663 
PDL (not auto) 69,218 22,153 $ Homeowners mult. peril 252,827 147,396 Auto PDL ................. 3,886,938 2,048,969 
Surety . 90 Auto phys. dam. ............... 27,648,487 18,894,181 Commercial mult. peril .. 143,731 113,430 Auto phys. dam 6,769,354 3,336,577 
Glass ; BS. Citsiaccienticiens BEIT” Nvckinepdesnanaannseveenpentinstion 27,648,487 18,894,181 Earthquake _.............0... 11,748 -209 PDL (not auto) .... 75,426 50,456 
Burglary, theft ...... 7 300 woe 4 5 _ Ocean marine 2,108,468 1,261,469 Burglary, theft ‘ 74,719 28,885 
coe saesees’ aaa Rag oer Se ee Inland marine 1,091,348 OS. <7 eR 20,750,645 13,660,549 
ane é 3 a 8,199 3,915 
California State Automobile, San Francisco Capital, $400,000; surplus, $1,211,221, incr., $134,- Hospital & medical .......... ee ha Freeport—Assets, $9,374,337, incr., $496,899: 
—Assets, $29,534,252; incr., $995,548; loss res., 208. San Bae 122.771 67.511 loss res., $1,833,226; unearned prem., $2,845,139. 
$7,583,164; unearned prem., $8,532,777; surplus, AUto phys. dam. ..........000 1,159,746 715,309 Workmen's comp. 516.787 297'530 capital, $700,000; surplus, $3,960,099, incr., $172, 
$10,690,006, incr., $792,107. ae tated 715,309 riability (not auto) .. 332,003 166,045 847. 
Auto liability (BI) 8,013,163 3,963,543 ~=Centennial—Assets, $19,903,226, incr., $3,214,- Auto liability (BI) 701,739 RY 0 AY Me 49,025 22,772 
Auto PDL 3,194,754 1,343,492 530; loss res., $4,440,174; unearned prem., $5,- Auto PDL... 214,235 99,321 Extended coverage .......... 28,785 16,798 
Auto phys. dam. 5,439,194 2,555,753 186,299; capital, $1,500,000; surplus, $6,463,846, Auto phys. dam. 219,730 82,063 Other allied lines ....... eee 6... sees 
Total 16,647,111 7,862,788 incr., $1,616,084. Aircraft PHD 15,600 11,858 Homeowners mult. peril 4,497 
PDL (not auto) 28,915 19,617 Liability (not auto) .......... 156,879 57,192 
a ea a 17,775 6,914 
Burglary, theft 35,345 10,348 a 
Boiler, machinery ............ 40 + 
Sf Fee 17,853 12,093 WHERE TO PLACE 
Catastrophe cover 3,795 -1,864 
Mise. reinsurance 58,840 18,273 YOUR BUSINESS 
Total 7,460,598 4,019,997 


COMPANY 
MANAGERS 


* 
INSURANCE 


AND 
REINSURANCE 




















Central Mutual, Van Wert, O.—Assets, $45,- 


943,184, incr., $2,378,993; loss res., $3,644,010; 
unearned prem., $24,069,839; surplus, $14,388,- 
913, iner., $504,194. 

MID: 'Soasnasheastadishphuodtacpiieibeanianoces 12,057,369 4,694,695 
Extended coverage 4,455,955 1,807,064 
Other allied lines .......... i 39,222 456 
Homeowners mult. peril 784,613 347,168 
Commercial mult. peril .. 3,033 3,062 
Earthquake 99,459 401 
TROCRM. TRATIRO cccccrcsscwnne 120,428 61,464 
Inland marine .................. 1,865,747 855,828 
Liability (not auto) . 59,118 14,914 
Auto liability (BI) .......... 327,756 124,043 
Auto PDL ....... 171,837 178,639 
Auto phys. di 2,674,239 1,137,638 
Aircraft PHD 5,827 -124 
en GENRE: -GATBOD mrescrerccescres 3,187 1,184 
gE eel ereaerer er nnee 156,365 71,817 
5 |); rer 203,694 118,428 
Excess and catastrophe .. -262,574 287,255 
EINUNIIE © nucshiccpcnicvenceninbaasbeniaae 22,765,281 9,703,940 

Charter Oak Fire—Assets, $3,206,330, incr., 
$37,718; capital, $1,000,000; surplus, $3,181,862, 
incr., $38,451. 

Commercial Union, England—Assets, $34, 
211,630, decr., $178,105; loss res., $3,504,712; 


unearned prem., $14,063,600; 


statutory deposit, 











DIRECT SERVICE CORPORATION 


| Fire and Allied Lines 
Primary and Excess 
Demolition Liability 
Hold Harmless Agreements 
Explosion, Collapse and 
Underground Property Damage 
Treaty Reinsurance—Surplus Lines 
90 John street, New York 38, New York 
| 


Telephone CO 7-0390 Cable Address OBRIENRAY 
NEW YORK HARTFORD 









ONDON 




























































050; loss res., 
C€34,542; 
IE. pniesicthadhenddibimatusdicvebteiion 
Extended coverage * 
Homeowners mult. peril 
Inland marine 
Liability (not auto) 
Auto liability (BI) 
Auto PDL 
Auto phys. dam. 
PDL (not auto) 
Glass 
Burglary, 
Medical 
Total 


















theft 
payments 


—Assets, $34,033,043, incr. 
$12,290,368, decr., $838,575. 
Fire 
Extended coverage 

Other allied lines .... 
Inland marine cargo 
Accident 











$500,000; surplus, $14,400,702, decr., $703,288. 
See = .. 6,490,096 3,465,642 
Extended coverage 2,215,499 1,154,100 
Other allied lines 56,219 14,974 
Homeowners mult. peril 180,755 105,040 
Commercial mult. peril .. 1,252 31 
Earthquake se IED. cocconetgesedagank 
Ocean marine 1,251,966 718,310 
Inland marine 1,826,431 818,474 
Auto PDL. ........ 33,641 15,807 
Auto phys. dam. 2,101,856 1,105,251 
Aircraft PHD 292,195 199,304 
SES oae oe 1,501 533 
Burglary, theft 1,496 697 
Boiler, machinery ; 72,527 25,810 
MUUIIEEE — cccactianeniesicenlecsihedeaitehaen 14,537,791 7,623,973 
Cosmopolitan Mutual—Assets, $23,479,218, 
incr., $2,593,851; loss res., $8,388,701; unearned 
prem., $5,738,567; surplus, $6,078,031, incr., $915,- 
714. 
SPEND: cacsseninseccmnictniibaltiailendiiss 181,190 112,558 
Extended coverage 34,084 2,604 
Other allied lines. ............ 1,059 = 
Homeowners mult. peril .. 1,573 
Inland marine 19,734 
Greup A&S 286,542 394,243 
Workmen’s comp. (N.Y.) 4,904,693 2,418,833 
Liability (not auto) 2,476,224 980,519 
Auto liability (BI) 1,866,585 896,194 
TED. sdtemiassnnisriomieninn’ 613,594 224,579 
Auto phs. dam. . 142,229 105,021 
PDL (not auto) 116,654 31,545 
Glass 227,779 136,084 
Burglary, theft . 42,427 19,786 
Auto medical pay .... RGR? £5 i eenscortanss 
Workmen’s comp (other). 412,547 281,011 
pe EEL Lae S 5-FF 11,436,151 5,609,753 


Erie Exchange—Assets, $8,815,109, incr., $227,- 
$2,694,865; unearned prem., $3,- 
surplus, $2,647,763, incr., $120,521. 


183,179 53,485 
69,420 46,134 
35,584 6,420 
28,030 8,033 

116,543 20,622 

2,461,053 1,253,678 
1,908,470 1,189,875 
2,369,764 1,208,815 
18,937 2,558 
3,067 1,661 
8,700 2,010 
482,837 245,064 
7,685,584 4,038,355 


, $143,176; 





4,938 


Farmers’ Mutual Automobile, Madison, Wis. 


loss res., 


$9,887,603; unearned prem., $6,719,604; surplus, 


344,049 
299,387 


A guide or directory of responsible and 

adequately equipped local agents. These 

offices have nation-wide facilities for han- 
dling your out-of-state business. 











ILLINOIS 





CRITCHELL-MILLER 
INSURANCE AGENCY 


Established 1868 
Insurance Exchange Building 
CHICAGO 








FRED. S. JAMES & Co. 


Since INSURANCE 1858 
One North La Salle Street 
CHICAGO 
FI 6-3000 


Offices Coast to Coast 








Moore, Case, Lyman & Hubbard 
General Agents 
175 W. JACKSON BLVD. 


CHICAGO 
WAbash 2-0400 








Rollins Burdick Hunter Co. 
231 S. LaSalle St. 
Chicago 
Telephone ANdover 3-5000 


New York Seattle 











WISCONSIN 





Chris Schroeder & Son, Inc. 


210 E. Michigan St., MILWAUKEE 
Engineering Services—All Lines 
The largest insurance agency in the 
State of Wisconsin 





























OTIS CLARK & CO. 

















Reinsurance 
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— 
Premiums Losses $2,328,842; surplus, $3,920,393, incr., $220,413. Jersey—Assets, $14,136,335, incr., $498,510; Premiums Losses 
Earned Incurred Premiums Losses loss res., $682,367; unearned prem., $6,203,859: Earned Incurred 
~ x Earned Incurred capital, $1,500,000; surplus, $6,903,478, incr., $ $ 
auto liability (BD)... 1,772,284 1,069,215 $ $126,889. DE DUS wiisiictetticdicntins 44,195 30,597 
Auto ihe sauaaieiaeds 1,223,296 572,831 Fire 5,356 4,278 Premiums Losses Auto phys. dam. .............. 2,024,493 1,126,009 
Auto phys. dam. 2,194,352 982,433 Extended coverage .......... 1,335 875 Earned Incurred Aircraft PHD .................. 32,546 17,591 
PDL (not auto) . 28,201 15,283 Homeowners mult. peril 1,082 34 PDL (not autce) . 5,240 1,289 
HQSSoeenesseessees 3,529 1,660 Inland marine ...........0000.... 7,556 ot RS ee es 962,260 Surety ....................... 7,510 3,345 
Auto medical 406,954 176,737 Auto phys. dam. 4,224,578 2,166,085 Extended coverage $83,646 Glass oon... cscs 1,672 596 
other medical 36,322 32,738 OE | cankeantsadeegsciacheactbeuhtess 4,239,920 2,175,642 Other allied lines e -18,259 Burglary, theft . 4,909 1,878 
FORA] — .-.soncccsersecsonerecerscasenees 5,904,130 2,948,621 Hartford Fire—Assets, $481,633,848, incr., $1.- esc mult. peril er ~~ IT Wicicdindenitiictensiiptianieg eek 5,564,862 2,827,062 
General Exchange—Assets, $196,252,368, decr., 669,335; joes ea $26,197,562; unearned prem-, Ocean marine 33,041 24,159 Keystone Auto Club Casualty—Assets, $24,- 
14,864,469; loss res., $6,084,684; unearned $137,085,507; capital, $25,000,000; surplus, $304,- fiiand marine 275,952 127,652 487,929, incr., $1,512,446; loss res., $5,236,723: 
,333,066; capital, $4,000,000; surplus, 194,344, incr., $4,056,523. : 7 ’ ba are aaa gH, 
prem., $123,3 , Accident ..... : 429 203 unearned prem., $7,267,763; capital, $1,000,000; 
$56,594,697, incr., $1,771,308. } ES TL OP es 68,608,118 34,205,262 Workmen’s comp 3.399 1,662 surplus, $10,344,895, incr., $1,036,448 
Auto phys. dam. .... 136,971,825 78,114,435 Extended coverage . 21,755,448 12,393,163 Liability (not sake. 13.131 7868 Fire » ee ae de > 92.280 25.837 
a 136,971,825 78,114,435 Other allied lines. .............. 1,149,535 491,167 Auto liability ‘BD ; 84.635 45.476 Extetided coveras Se 2398 oo 
Homeowners mult. peril 1,674,383 906,941 ee kt doe 2 - . — 33, 13,435 
General Security—Assets, $18,432,884, incr., Commercial mult. peril .. 40,917 2,177 
$527,896; loss res., porn —— Pn Earthquake (oo... 167,295 -1,824 
420,013; capital, $1,000,000; surplus, 994,- Hail (growing crops) ...... 2,709,494 2,206,469 eye 
fy, decr., $548,457. Ocean marine .......... . 4,549,468 3,030,787 Supporting your Ability 
IES «sci cihaldetahipienibahenapenent 4,321,566 2,299,623 Inland marine .... .. 15,070,909 7,570,761 
Extended coverage — — Auto phys. dam. .. 32,144,099 17,135,822 e 
er allied lines . 149 Aircraft PHD ............. 281,691 139,490 t Pp d 
Tilewnere mult. peril 156,084 58,875 Livestock cesses 209,346 48,774 0 POVIGC.c. 
Commercial mult. peril 22,724 26,663 Ocean wartimepandi. ........__ -26,637 -26,756 
Earthquake «...css.-vssvsssssseeeeeeee 56,732 Ree TUNER cactenstehadtipsccccnasts 148,334,072 78,282,238 
Hail (growing crops) 139,796 107,130 : 
ria ETNSs assccecevensooreeree 70,799 41,293 Hartford Live Stock—Assets, $6,162,733, incr., ’ 
aoe baniiie 240.328 216,824 $96,550; loss res., $76,568; unearned prem., Here you ll find the experil- 
gate 170.212 131,675 $952,298; capital, $500,000; surplus, $5,417,539. 
Workmen’s comp. ... B929 oecccssesunnee iET., $55,109. : ence and know-how to handle 
Liability (not auto) 317,348 94,019 Livestock 967,199 534,922 
Auto liability (BI) 871,179 745,335 TE htc accebansen 967,199 534,922 every phase of your Excess, 
Auto PDL «nn... 440,297 338,706 Iowa Farm Mutual—Assets, $17,510,188, decr., ; 
Auto phys. dam 1,093,188 748,136 $6,271; loss res., $4,290,581; unearned prem., | Surplus and Reinsurance 
PDL (not auto) . 25,573 — — surplus, $8,220,436, decr., $224,549. , 
it 106,842 40, ire 87,984 41,177 , * 
oor 324,703 “ss pn comagee 3 coverage .......... 60,624 34,792 needs. Here, too, you ll re 
142 Other allied lines 4,173 3,006 . . : . 
ee thedt 7547 262 Hail’ (growing crops) 981,678 1,255,145 ceive the kind of service for 
Shall inctheehicldiellaemanonsneies 9,764,107 ,646,0 Liability (not auto) . 222,045 182,231 P P 2 
_— Auto liability (BI) 1,828,093 1,349,025 which MacGibeny-Grupe has 
Glens Falls—Assets, $151,584,431, incr., $54,- Auto PDL cece 1,204,609 807,236 
788,215; loss res., $33,286,574; unearned prem., Auto phys. dam. 5,388,289 2,887,191 long been known. 
$55,624,459; capital, $6,500,000; surplus, $51,- PDL (not auto) ......... 188,002 169,233 
228,200, incr., $2,040,429. Auto medical .......... 558,354 402,510 
Fire 15,920,134 8,019,512 Farm medical ......... 683,729 346,198 
Extended coverage .......... 5,025,354 rae Phys. dam. not auto . 142,643 50,908 
Other allied lines .............. 104,038 ’ EE,” Gucscasnamsediielenssatedseaceans 11,350,223 7,528,651 P 
Homeowners mult. peril — 1,205,254 488,958  jowa National Mutual—Assets, $22,261,357, EXCESS SURPLUS LINES * REINSURANCE 
Commercial mult. peril .. 78,025 97,253 incr., $1,036,535; loss res., $7,477,652; unearned 
hquake 45,370 71 prem., $7,839,186; surplus, $5,097,444, decr., suas seiaaassasn Saeeoneneraaee 
Hail (growing crops) ......... 83,487 80,672 $240,623. eS 8 Sa : : : 4 
Ocean marine ........ 4,412,235 3,241,126 Fire 69.785 21.441 : a 
Inland marine . 4,224,361 2,371,043 Extended coverage 56,704 48,500 M Gib Gr In 
Accident  ........ 69,600 165,077 Other allied lines .... wee see acul eny . upe, Cc. 
Health ....... , , Homeowners mult. peril 7,959 1,956 Correspondents 
Group ABS .....eeeesseeeesenn 224,988 93,506 trail (growing crops) ...... 10,568 24,763 : INCORPORATED 
Workmen’s COMP. «.....0 5,082,456 = 2,453,121 Thiand marine 7,686 3,620 : 
i wainwny... 2k 240 2 , . of Underwriters 
Liability (not auto) 178,851 2,453,121 Workmen’s comp. 4,358,570 2,485,635 YUSUUUUCE 
Auto ow (BI) . rye bap oo Liability (not auto) 981,402 280,399 ee eee 
Auto gprs = Auto liability (BI) 4,649,450 2,478,075 at Lio $s, London 
Auto phys. dam. 7,826,942 4,351,184 Auto PDL ccm 2,860,985 1,587,323 [ 175 W. JACKSON BOULEVARD 
Aircraft PHD ....... 290,349 198,536 Auto phys. dam. ............ 3,403,590 1,757,675 
PDL (not auto) 959,632 419,046 BDL (not auto) cece ccennnn 252,635 89,187 ea CHICAGO 4, ILLINOIS 
SID :cidihiccicqniapsssaticbegsoenseunte 514,286 128,048 ee ee 15,680 7,579 Es 
DE iocsscscitsscsesinsonessernninee 2,003,817 921,101 Burglary. theft .. 91.118 31.162 WAbash 2-9580 Teletype CG 2629 
I fidascecereen 473,646 199,268 Medical payments ............. 677,975 382,437 Ss r — , - 
Burglary, theft ... 1,046,254 Wen MAN ark oa: 17,444,247 9,199,752 
Boiler, machinery. ............ 4,587 954 
OE 74,025,152 39,347,579 
Globe Indemnity—Assets, $79,552,717, incr., 


$1,120,896; loss res., $17,526,445; unearned prem., 
$23,426,703; capital, $2,500,000; surplus, $33,753,- 
000, iner., $151,031. 




























Fire 7,737,840 4,048,165 
Extended coverage 2,250,584 1,121,479 
Other allied lines ... 91,961 29,567 
Homeowners mult. peril 313,557 180,833 
Commercial mult. peril .. 10,960 9,893 
Earthquake 27,216 375 
Ocean marine 1,095,376 677,445 
Inland marine 1,088,317 549,335 
Accident 147,686 50,696 
A&S 23,717 3,277 
Hospital & medical .......... 323,791 177,982 
MRMEES cassscess cocscecececees 469,691 320,591 
Workmen's comp. 3,359,305 1,876,075 
Liability (not auto) .. 2,349,315 1,063,358 
Auto liability (BI) .......... 5,556,318 3,628,349 
REESE 2,646,376 1,377,051 
Auto phys. dam. 2,452,888 1,270,972 
Aircraft PHD. ....... 82,852 45,815 
PDL (not auto) on. 519,138 158,144 
Fidelity 281,810 57,016 

279,995 116,782 

218,151 102,446 

600,957 240,397 

323,923 92,497 
aS 32,251,734 17,198,552 


Harleysville Mutual Casualty—Assets, $20,- 
903,207, iner., $1,416,138; loss res., $5,511,921; 
unearned prem., $6,183,890; surplus, $6,882,907, 
iner., $488,656. 
Fire 















|e 5,112 4,506 
Extended coverage ........... 1,274 933 
Homeowners mult. peril 1,082 61 
Inland marine 2,696 516 
Workmen’s comp. 496,015 226,088 
Liability (not auto) 426,459 86,419 
Auto liability (BI) 7,209,646 3,868,958 
Auto PDL .............. 4,215,244 2,484,993 
PDL (not auto) 100,351 61,463 

IR 39,271 17,760 
Burglary, theft 50,359 19,420 
Total wee 12,547,515 6,771,121 


Harleysville Mutual—Assets, $6,910,611, incr., 
039; loss res., $374,049; unearned prem., 





* Long experience 


CASUALTY ° FIRE 








An office in your area to provide you with: 


COMPLETE AGENCY ADVERTISING ASSISTANCE 


Strengthen your agency in your community with Standard selling aids that spotlight you 
and your independent services. Newspaper ads, window posters, folders, booklets, direct 
mail programs, football schedules, special advertising services and counsel — they’re all 
available to you free of charge through the Standard office in your area. Write for details. 


* Vigorous planning 





Standard Accident Branch Office — Philadelphia, Pa. 


Detroit, Michigan 


° MARINE ° 


FIDELITY 


* Proven agency relations 


STANDARD ACCIDENT INSURANCE COMPANY 
PLANET INSURANCE COMPANY 


° SURETY 
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— — ee —— — 
Premiums Losses $1,895,146; unearned prem., $2,423,674; capita) 
Earned Incurred $800,000; surplus, $1,384,873; incr., $172,892. 
$ $ Premiums Losses 
Homeowners muit. peril 7,456 4,357 Earned Incurreg Burgla 
Accident 154,943 40,890 $ $ Auto ! 
Liability (not auto) 17,065 Pn TON Dn Se a, 404,381 307,71) Total 
Auto liability (BI) 4,965,511 2,271,280 Extended coverage ees... 280,783 137,56 
Auto PDL 2,758,775 1,328,383 Other allied lines .............. 3,942 6y Ohio 
Auto phys. w+ 3,762,389 = 1,609,194 Fail (growing crops) 330,089 251,14) B incl.» | 
PDL (not auto) ... . 4,266 183) Inland marine... 1,724 1,335 § prem, 
Burglary, theft ... 7,211 689 Livestock mortality 2,208 15m § 254,349 
Total ee 5,296,698 Liability (not auto) .. 251,425 42,89) sew 
Liberty Mutual Fire—Assets, $50,745,226; Auto liability (BI) . 1,499,923 650,485 f 7° 
iner., $1,398,884; loss res., $8,887,048; unearned AUto PDL 1,398,080 530,02 F gia 
prem., $23,608,004: surplus, $15,740,427, incr., Auto — vee ey “a 69; 
— 9.891.441 4,048,493 Auto medical pay. .... A 587,269 260,745 148,766 
a eae i, AO gaa ged ain ptonty Med. pay. (not auto) ...... 172,207 118, dect-, 
Extended coverage .. . 3,492,412 757,963 Pp ’ 1346 Fire . 
Other alilea tines... .. 79,850 13,317 TUE. - craviasinincunubsentesiees 7,506,126 3,934,183 Exten 
e e é Homeowners mult. peril 2,358,256 729,316 Newark—Assets, $33,052,824, incr., $536,505: other 
Commercial mult. peril - 61,920 58,094 loss res., $7,575,933; unearned prem., $10,126,. Home 
Earthquake 68,952 1,604 381; capital, $2,000,000; surplus, $13,036,531, J Comm 
Ocean marine al 223,428 225,845 iner., $21,704. Earth 
Inland marine ......... .. 3,071,624 FES ee ee a ee 3,344,744 1,749,850 Hail | 
Liability (not auto) 29,994 3,494 Extended coverage 972,833 484,763 Ocean 
Auto liability (BI) . 3,545,661 2,500,940 Other allied lines ...... a 39,751 12,781 Inlan¢ 
. . PT IEIER ; asediidsseiddinticwcensccetes 1,672,714 923.654 Homeowners mult. peril 135,537 78,165 Accid 
A policy that insures Auto phys. dam. ................ 1,285,156 599,294 Commercial mult. peril .. 4,737 4,276 A&S 
: Aircraft PHD. ........ , 21,133 Earthquake _............. ‘ sul 11,764 163 Hospi 
our business! PDL (not auto) .... sh 2,501 Ocean marine 473,485 292,830 Grou} 
y . Glass sip cetetoe ipl ondiaceaseerstasens 4,640 Inland marine 470,434 237,464 Work: 
Burglary, theft ... ......... i 14,059 Accident 63,838 21,914 Liabil 
Excess of loss re is 53,627 A&S oo. 10,251 1,416 Auto 
° ° ° . IN cecccerssdeuhiunnsarnicionisiaieas 11,119,860 Hospital medical .. 139,961 i) 
This nation-wide, old line stock company has ae aa 00s1 tan 
Liverpool & London & Globe—Assets, $56,- ; y . - 
. . . 128,585, incr.. $1,226,112; loss res., $12,884,274; Workmen’s comp. . 1,452,086 = 810.9 ff Aircr 
a selling policy of assistance to agents every- caktead akuen SILMERiae, ination ceo Snel (nat ent) 1,015,510 459,64 | PDL 
mri age OT eee Nags. y , Auto liability (BI) . 2,401,763 1,568,383 Fidel: 
~ $500,000; surplus, $22,322,880, incr., $540,093. Auto PDL 1.143.917 595.2 suret 
where. Send for free SKETCH Book and timely aan 8,001,087 2.977.398 ‘Atte phys. dam... 1.000200  Saaam | Glew 
: : ‘ Extended coverage .......... 1,655, J Aiveratt ‘PHD : let 35.813 19.908 ours 
folder on Family Automobile Policy. Both Se eee ae Sy Oe BIR csi. 224,401 68,358 | Boile 
omeowners mult. peril 230,616 133,000 Fidelity 121.814 24.646 Tot 
. ! Commercial mult. peril .. 8,061 7,275 PR 121.030 50, 
business getters! Earthquake ....... 20,017 omer vas 
Ocean marine 791,223 487,159 ass 94,297 44,283 ol 
: sak . F Burglary, theft 259,768 103,913 8 
Inland marine 798,548 404,034 366, 








FAS Seal ata ea 108,621 37,286 "on machinery a poe 39,982 J earn 

i cccsnceioaies . 17,443 a Lost ee ee or 7,434,222 7 surp! 

se -* Hospital & medical ° 238,143 130,903 New York Underwriters—Assets, $20,984,470, = 

a os Group A&s ...... becpesnab nota 345,450 235,789 decr., $421,483; loss res., $1,105,564, unearned om 
\ © 































































































“Ke o> - Workmen's comp. 2,470,714 1,379,824 prem., $5,878,594; capital, $2,000,000; surplus, = 
/ << Soong Fire Insurance Association Liability (not auto) 1,727,883 782,083 $12,383,454, inecr., $179,514. Mob 
Ss oo Auto liability (BI) ......... 4,086,582 2,668,593 Fire ......... pa 2,951,016 1,450,335 A&S 
® g CAMDEN 1, NEW JERSEY _ — ~ —— weed Extended coverage 935,716 531,432 Wor 
\ ie, uto phys. dam. 804, , Other allied lines 49,442 r ‘ah 
* 4 = eoeeevevevevevreeeeeeereeeee ee ee & Aircraft PHD......... , 60,936 33,694 Homeowners mult. peril 72,017 aa on 
\ Get your free copies of SKETCH BOOK of sales PDL (not auto) vere 381,818 116,312 Commercial mult. peril .. 1,760 94 yon 
— : 4 r $ SPIE ”< snvavsonctucedncevtbsnceecnseveses 207,267 41,934 Martiaalte  cacciiscisccocsiccsns 7,196 -64 ‘Aut 
ideas and folder on new Family Automobile Policy Surety 205,931 85,890 Hail (growing crops) 116,537 94,999 pe 
Glass 160,447 75,348 Ocean marine 170,980 71,197 Gla: 
+ Burglary, theft 441,994 176,809 Inland marine . 648,211 324,152 Bur 
Boiler, machinery . 238,240 68,029 Auto phys. dam. . 1,382,542 753,930 rs - 
NIE. <ichasbbnctontpebematiedavehordinn 23,704,330 12,638,170 Aircraft PHD 12,116 6,731 T 
Manufacturers Casualty—Assets, $30,631,816, Suerte wr cattle 2 sesssessssnn 
decr., $1,549,401; loss res., $11,844,913; unearned Livestock 9,004 2,151 P: 
prem., $9,367,225; capital, $1,500,000; surplus, Total 6,356,539 3,295,753 566; 
$6,848,501, decr., $4,361,225. North American Accident—Assets, $37,168,- 059, 
a a nae en 101,744 61,748 912, iner., $3,370,902; loss res., $2,718,837, un- inet 
Extended coverage ne 66,990 16,058 carned prem., $4,458,257; capital, $1,000,000; Fire 
Other allied lines ............. , 218 12 surplus, $7,250,894, incr., $679,902. 
Homeowners mult. peril 33,308 10,020 Accident... .. 2,837,662 967,923 o 
Commercial mult. peril .. ee en SON Re P 7,210,031 3,467,239 
Earthquake ee Hospital & medica 1,003,838 569,569 
Inland marine : 11,833 3,145 Group A&sS. ........... .. 3,162,557 2,662,787 
Accident ........ ' 86,625 39,274 NEIL | adchesiibdishtiriansshetiaadiadteds 14,214,090 7,667,520 
eee ; 9,693 31 
Hospital & medical 30,579 18,988 Ghio Casualty—Assets, $62,219,315, incr., $2,- 
Group AOS -ccee..s.- ; 16,916 19,257 906,898; loss res., $12,533,844; unearned prem., 
Workmen’s comp.............. 2,197,633 1,881,840 $25,000,000; capitol, 2,500,000,; surplus, $19,854,- 
Liability (mot auto) .......... 1,847,671 821,521 706, incr., $1,678,063. 
cay Auto liability (BI) . . 5,568,709 4,742,248 Fire . 778,880 323,769 
c \ eS aoe . 3,092,296 2,075,558 Extended coverage .......... 409,578 215,508 
Auto phys. dam. . 2,621,503 1,485,320 Other allied lines .............. 569 1,034 
Probably you'll have to measure it your- Looks as if man B were bigger than PDL (not auto) 539,721 204,464 Homeowners mult. peril 74,922 25,778 
self before you'll believe that line AB man A, doesn't it? In reality, both Fidelity 166,735 52,070 Commercial mult. peril .. 275 u 
actually is longer than line BC—as it is! men are the same size, exactly. Surety 978,620 690,324 Earthquake a 
Glass 190,843 87,043 Inland marine 38,045 11,800 
Burglary, theft 490,748 171,761 Homeowners-liab. 23,744 9,500 
Rete, Wacinety snccincn  i we wma Accident  .........0.0..00 5,279 2,472 


2,183,211 1,064,080 
. 3,282,260 966,886 
. 12,669,640 6,416,705 
. 9,751,396 4,869,212 
11,986,376 5,842,666 


' 2 
TI  scctkcttccctinemcecscacntoas 18,052,410 12,380,974 Workmen's comp. 
Motors—Assets, $56,017,836, incr., $2,182,704; pegs Rina — ° 
loss res., $1,877,912; unearned prem., $34,378,- Oo hability 


474; capital, $1,500,000; surplus, $14,909,685, pon roe rang 
incr., $1,910,848. Sie ayy aE Nau 


“on ‘078 
Auto phys. dam. ........ 36,654,551 20,386,755 Arreraft PHD Pan a 
36,654,551 20,386,755 itil errs ‘ 


idelity 131,552 
by your own growth figures | National Farmers Union Property & Casu- sae PRES " 313,403 75,319 
alty—Assets, $6,382,729, incr., $290,330; loss res., Glass Oe 560,242 264,436 { 
New names on your books—new policies, additional 
coverage for present insureds—these, not just dollars, are your 
true measures of growth. Merely re-writing an existing 
$10,000 policy for $15,000 does not represent the soundest 50% 
business increase. Better to sign up a new prospect, have two clients 
instead of one. Best, of course, is to accomplish both— 
increased coverage for present 
insureds, plus new policyholders. 
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MULTIPLE LINE FACILITIES LONDON NEVW/ YORK LOS ANGELES 


DUBUQUE FIRE'& MARINE GO WEST and take advantage of TIME | 


Are As Near As Your Telephone 


Ineurance Company HAIDINGER-HA YES INC. 


Dubuque, Jowa Represented at LLOYD'S 
Surplus and Reinsurance Exclusively * Full Contract Binding Facilities 
Business written only through accredited producers 


Dubuque may help you 
accomplish either or both aims more 
easily. Won’t you drop us a line? 





a 








3325 Wilshire Bivd. 233 Sansome St. 
LOS ANGELES 5, CALIF. San Francisco 4, Calif. 
DUnkirk 5-4261 GArfield 1-6825 














62,787 
367,520 


» $2,- 


orem., 
9 ,854,- 
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Premiums Losses Premiums Losses Premiums Losses Royal Indemnity—Assets, $90,044,731, incr., 
Earned Incurred Earned Incurred Earned Incurred $1,318,453; loss res., $20,466,329; unearned 
$ $ $ $ prem., $27,356,344: capital, $2,500,000; surplus, 
Burglary, theft 0... 931,820 320,383 Extended Coverage .......... 1,503,052 683,890 Aircraft PHD 50,247 $36,293,099 incr. $495,169. 

Auto Medical... 2,169,209 1,099,834 Other allied lines ................ ; 27,302 -32,548 PDL (not auto) 173,448 Premiums Losses 
MEME, <cscsentovastecoaseecsoarentneadsase 47,344,999 21,922,068 Homeowners mult. peril 327,120 Ie I | crensttasescwtesctidejitenten 62,534 Earned Incurred 
IV vintcncctinesssescsenreice 12,990 252 Surety 128,083 
Ohio Medical Indemnity—Assets, $14,601,030, Ocean marine 58,900 43,065 Glass . 112,360 PC nnn nnincesnnsecsecesnssncsesssnscnseveee 9,035,801 4,727,209 
jncr., $2,454,501; loss res., $1,887,824; unearned Inland marine 491,914 227,551 Burglary, theft 659,114 263,662 Extended coverage 2,628,101 1,309,599 
prem., $1,588,426; capital, $108,000; surplus, $9,- Accident _........... 765 352 Boiler, machinery donnstnudn, 1 101,448 Cther alliei lines ~~ 107,387 34,527 
954,349, incr. $1,629,287. Workmen’s comp. . 6,059 2,964 Total wanted a diaedaaial 35,372,870 18,856,591 Homeowners mult. peril 366,154 211,166 
Surgical & medical 18,660,709 15,086,539 Liability (not auto) .......... 23,408 14,027 Commercial mult. peril 12,798 11,553 
| eee 18,660,709 15,086,539 Auto liability (BI) ............ 150,871 81,065 Republic of Dallas—Assets, $38,897,596, incr., Exurthquake ie 31,781 438 

DRM FEM cciisinisinn 78,782 54,546 $1.907,343; loss res., $557,598; unearned prem., Ccean marine 1,279,116 791,081 
Qld Colony—Assets, $34,801,426, incr., $699,- Auto phys. dam. ... 3,608,880 2,007,236 $20,411,224; capital, $5,400,000; surplus, $16,- Inland marine . 1,270,874 641,482 
669; loss res., $4,724,545; unearned prem., $12,- Aircraft PHD o....c 58,018 31,361 322.635, incr., $457,047. Accident 172,460 59,201 
148,766; capital, $2,000,000; surplus, $16,927,326, PDL (not auto) cn 9,341 2,206 Fire occu. x .. 7,078,987 2,168,599 A&S © 27,695 3,827 
decr., $380,810. Surety 13,388 5,964 Extended coverage 5,455,878 1,765,341 Hospital & medical .. 378,104 207,836 
FAP cose sesssssssessssnesssnnsccsnnsecnnnenes 4,365,282 2,447,066 Giass 2,982 1,063 Other allied lines 3,0 -895 Group A&s. ......... 548,478 374,367 
Extended coverage .......... 1,439,155 703,018 Burglary, 8,750 3,348 Homeowners mult. peril 138,385 29,407 Workmen’s comp. 3,922,801 2,190,774 
Other allied alines ............ 37,538 17,434 Total 9,919,972 5,039,543 Exurthquake  ........cccecee SS. athacconsccdilied Liability (not auio) 2,743,393 1,241,728 
Homeowners mult. peril 219,452 146,145 Inland marine neal 197,613 70,457 Auto liability (BI) 6,488,346 4,236,981 
ommercial mult. peril .. 81,536 126,644 ‘ A : a ol _ Liability (not auto) .. 753 809 Auto PDL 3,090,285 1,608,038 
maquake eigen 19,264 71 ot we an ee ae encoun auc ae Aircraft PHD cscs. ees Auto phys. dam 2,864,340 1,484,169 
Hail (growing crops) ....... 63,426 63,061 343 '600: capital, $2,750,000; surplus, $7,350 Be UN 31,092 4,300 Aircraft PHD 96,749 53,498 
an marine ........ 1,538,178 785,461 ee i Rateicnste dicing nanan Se Sea RE 8,499 4,391 PDL (not auto) 606,220 184,671 
fiend marine 1,416,608 778,645 ect» $9,425,114. 22 assay UEIATY, theft 5,429 355 Fidelity 329,081 66,581 
Accident 6,837 SO weseenes gence... 117.147 61.825 tal 12,921,413 4,042,766 Surety oeccccccccueee 326,961 136,367 
A&S ~ ae , 428 Other allied lines 2,399 18,455  Kesolute—Assets, $19,507,815, decr., $1,974,- Glass i nl 
Hospital & medical . 68,550 44,906 Homeowners mult. peril 62,175 31,752 921; loss res., $1,374,667; unearned prem., $11,- Burglary, theft . 701,762 280,722 
oe AS8 yr oo tethehe 4,819 1,809 925,979; capital, $1,000,000; surplus, $5,483,322, Boiler, machinery ........_ 378,259 108,012 
Workmen's comp. 614,335 321,680 iyail (growing crops) 2.449 11.078 iner., $312,162. Total v+-37,661,702 20,083,469 
Liability (not auto) 429,204 235,383 Goean MariNe oeesccesceeen-n 18,483 “pene ee Royal—Assets, $64,610,001, iner., $1,571,359; 
Auto liability (BI) 1,559,834 1,177,764 Tajand marine «cece. 110,475 80,544 Extended coverage 235 1,750 loss res., $14,805,614; unearned prem., $19,- 
Auto PDL evsssecessseeesseeee 750,634 436,783 4 cident 102,591 26,731 Inland marine 69,453 6.381 796,226; statutory deposit, $500,000; surplus, 
Auto Phys. GAM. «0 1,556,355 O17) Aas 102,209 50,041 Accident ccc. 5,334 2000 $24,101,699, incr., $407,166. 
Aircraft PHD ...... 73,113 35,402 jospital & medical .......... 240,285 12,102 Auto PDL coc 146,324 80,902 Fire eecccsnn sssssssssssssse 6,539,723 3,421,350 
PDL (not auto) 65,734 EE Cini BM G2 ico ssc 317,563 173,573 Auto phys. dam. occ 13,886,603 7,615,688 Extended coverage 1,902,106 947,832 
Fidelity 30,303 26,388 Workmen’s comp. 741,140 637,862 Chattel mortgage / 256,559 13,847 Other allied lines 77,722 24,989 
Surety 41,682 29,691 | iability (not auto) 775,183 368,545 ‘Total "14,367,665 7,720,568 Eomeowners mult peril 265,007 152,833 
GAS aneeeevssseveseenn 45,244 25,006 Auto liability (BID | 4,388,248 3,045,773 = 
Burglary, theft... aah ane 55.518 Auto PDL cesccssseneu. 1,916,788 523,278 | ° 
Boiler, machinery. ........... __, 483 188 Auto phys. dam _ 1,710,078 1,087,852 
EERE RES 14,554,895 8,349,467 Dns inct auto) 151.321 4.396 
WINS sbi tein 339,153 112,068 
Old Republic, Greensburg, Pa.—Assets, $10,- Surety . 1,359,823 991,920 
368,802, decr., $250,636; loss res., $4,257,819; un- Glass 29,584 16,398 é e 
earned prem., $2,070,843; capital, $1,000,000; Burglary, theft 192,311 81,692 
surplus, $3,388,006, decr., $285,853. EES ae roa eee 13,126,576 7,789,549 
a 15,678 13,086 
Extended coverage .......... 9,051 2,311 Queen—Assets, $83,552,312, incr., $1,290,784; 
Homeowners mult. peril 1,430 310 joss res., $19,222,519; unearned prem., $25,693,- 
Inland marine 60,489 6,434 904; capital, $5,000,000; surplus, $33,023,098, 
Mobile homes 3,753 1,098 iner., $98,537. 
ge ES 42,139 100 Fire ae . 8,486,664 4,439,917 
foe « cae ae yt ae Extended coverage 2,468,382 1,230,010 f 
jability (not auto ’ ’ Cther allied lines 100,860 32,430 55th A l R t 
Auto liability (BI) 284,525 202,772 tiomeowners mult. peril 343,902 198,334 rom our nnhua © or 
Auto PDL 207,161 143,682 Commercial mult. peril 12,020 10,851 
Auto phys. dam. ... 430,827 274,746 Earthquake 29,850 413 e 
PDL (not auto) .. 145,338 38,407 Ocean marine . 1,201,380 736,813 t P ] h Id 
RE arweorncersoeree 2,910 45 Inland marine 1,193,638 602,351 O O 1Cy O ers 
Burglary, theft .................. 4,642 2,405 pO OS TR STS A ae 161,979 55,602 
Credit 13,109 cpa. Seen 26,012 3,595 
5,429,096 3,301,706 Hospital & medical 355,125 195,206 
Group A&S : 515,145 351,616 ° 
Pacific Fire—Assets, $28,098,486, incr., $958,- Workmen's comp. .. 3,684,399 2,057,632 @ As of December 31, 1956, as reported to the Indiana Insur- 
566; loss res., $1,256,878; unearned prem., $11,- Liability (not auto) . 2,576,668 1,166,265 . opens 
059,053; capital, $2,000,000; surplus, $15,037,178, Auto liability (BI) ........... 6,094,027 3,979,481 ance Department, Assets totaled $26,516,200; Liabilities, 
iner., $306,175. ye | ear 2,902,477 1,510,312 ° 
pa edasece 3,537,444 «1,750,982 Auto phys. dam. ween 2,690,264 1,393,971 $16,604,157; and Surplus to Policyholders, $9,912,043. 





SSO ers 















Appleton 


& Cox Ine 
Il JOHN STREET, NEW YORK 38, NEW YORK 


BRANCH OFFICES IN PRINCIPAL CITIES 
FIELD SERVICE NATIONWIDE 







ASSETS increased by $1,158,245 or 4.6% over 1955. 


SURPLUS TO POLICYHOLDERS increased by $375,025 or 
3.9% over 1955. 


NET PREMIUMS WRITTEN were $16,944,645 for the year, 
an increase of $1,115,980 or 7% over 1955. 


LOSSES INCURRED during 1956 were $7,602,950. Ratio of 
incurred losses to earned premiums was 46.5%, as against 
42.1% for 1955. 





SAVINGS of $2,885,000 were returned to our policyholders 
as dividends during 1956, which compared with dividend 
savings of $2,800,000 returned during 1955. 





Business since organization in 1902: Net premiums written, 
$180,429,000; net losses paid, $64,985,000; savings returned to 
policyholders as dividends, $28,154,000. 


Cruii Dealers/lfe 


INSURANCE COMPANY 
INDIANAPOLIS 7, INDIANA 
Western Department: Omaha 2, Nebraska 


FIRE + CASUALTY» AUTOMOBILE+INLAND MARINE 
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Experienced Underwriting 
Prompt Claims Handhug 
Special Engineering Service 


The 
TRI-STATE GROUP 


Tri-State Insurance 
Company 


Midwestern Insurance 
Company 


Farmers and Merchants 
Insurance Company 


Ail 
MULTIPLE LINE 





Home Offices 


Tri-State Insurance Building Tulsa, Oklahoma 








Metropolitan 


Fire Assurance Company 





Mh Se? 





December 31, 1956 


Assets . . $9,992,026.75 


Surplus as regards Treaty Companies. . . 2,232,659.23 


Automatic Treaty Reinsurance 
Fire, Marine and allied classes 
33 Lewis St. Hartford 3, Conn. 
J. B. Carvalho, President 

























Premiums Losses 
Earned Incurred 
$ $ 

Commercial mult. peril .. 9,263 8,361 
TRRTUIBG ——avsesesccccsccansssacecs 23,002 319 
Ocean marine 907,320 560,578 
Inland marine 919,522 463,511 
Accident 124,819 42,847 
SnED .~-< tacgipihnaapeedaaeds 5 20,044 2,769 
Hospital & medical -& 273,655 150,423 
COR AB coscictsicscssese . 396,964 270,951 
Workmen’s comp. ...........:00 2,839,154 1,585,587 
Liability (not auto) .......... 1,985,550 898,709 
Auto liability (BI) .. 4,695,985 3,066,543 
re EERE ER. .. 2,236,615 1,163,829 
Auto phys. dam. 2,073,086 1,074,177 
MAPEPOEG PTE ccscscccosecccsesssene 70,023 38,720 
PDL (not auto) 438,755 133,656 
Fidelity __.......... 238,175 48,187 
Surety _...... ’ 236,640 98,699 
ee 184,373 86,584 
Burglary, theft .... . 507,905 203,175 
Boiler, machinery . 273,767 78,174 
IL. > ccsiasceactnancisbbainael 27,239,180 14,522,813 


Star—Assets, $27,928,919, incr., $432,766; loss 


















res., $6,445,196; unearned prem., $8,614,981; 
capital, $1,000,000; surplus, $11,181,504, incr., 
$45,057. 
MPIEUD:-.\ aiccsevessdconsasesabasnssbicevsrtslgaoesd 2,845,528 1,488,677 
Extended coverage .. 827,634 412,415 
Other allied lines 33,818 10,873 
Homeowners mult. peril 115,308 66,499 
Commercial mult. peril .. 4,030 3,639 
| aren Sanaa 10,008 138 
Ocean marine 402,845 249,214 
Inland marine 400,190 201,924 
Accident 54,310 18,643 
SEE) atésiepiatlenpeeRacon 8,721 1,204 
Hospital & medical 119,071 65,451 
SE A  insscccccssecns -« 172,725 117,894 
Workmen’s comp. . 1,235,357 689,910 
Liability (not auto) .. 863,941 391,041 
Auto liability (BI) ............ 2,043,291 1,334,299 
Auto PDL 973,183 506,399 
Auto phys. dam. 902,029 467,390 
Aircraft PHD 30,468 16,846 
PDL (not auto) 190,909 58,157 
a rn er 103,633 20,967 
Surety 102,965 42,945 
Glass 80,223 37,674 
Burglary, tUnelt  ...ccccccccccscose 220,997 88,404 
Boiler, machinery .............. 119,120 34,013 
Total én idsiasecionisiesiicasieneal 11,860,315 6,324,626 


Thames & Mersey—Assets, $10,047,056, incr., 
$206,124; loss res., $2,261,473; unearned prem., 
$3,022,800; statutory deposit, $500,000; surplus, 
$4,209,497, incr., $101,265. 


















EIEN, %... | naatbssseptenmeneunntngsceaietuvars 998,431 522,344 
Extended coverage .. 290,398 144,707 
Other allied lines aes 11,866 3,814 
Homeowners mult. peril 40,459 23,333 
Commercial mult. peril 1,414 1,276 
Earthquake 3,511 49 
Ocean marine ... 141,338 87,413 
Inland marine . 140,428 70,881 
Accident 19,056 6,541 
MP Nesetastis dice 3,060 423 
OE IIIS ncpscienssssisnneens 41,779 22,965 
eee 60,605 41,366 
Workmen's comp. 433,458 242,073 
Liability (not auto) 303,137 137,207 
Auto liability (BI) 716,944 468,173 
Auto PDL. .......... 341,467 177,684 
Auto phys. dam. 316,501 163,996 
Aircraft PHD 10,690 5,911 
PDL (not auto) 66,985 20,406 
Fidelity 36,362 7,356 
Surety 36,128 15,068 
a 28,148 13,218 
Burglary, theft 77,542 31,018 
Boiler, machinery : 41,796 11,935 

Total Sciahtaeh beasts 4,161,514 2,219,169 


Transport Indemnity of Los Angeles—As- 
sets, $12,221,902, incr., $1,326,508; loss res., $5,- 
219,883; unearned prem., $891,768; capital, $1,- 
135,680; surplus, $2,423,230, incr., $263,763. 
















BIN 21 passitnceraetniodentnnndcanintinbGielbee 742 

Extended coverage . ° 58 
Earthquake _.......... . 56 

Inland marine ..... . 4,223 
Workmen's comp. ... . 2,217,493 

Liability (not auto) 66,312 

Auto liability (BI) . 3,083,045 
Auto PDL ................. . 1,685,145 
Auto phys. dam. 650,280 
PDL (not auto) 66,793 
CI, doticntcmsntion 563,442 

UL: « cxccucsmsinevnbathiseltenall 8,337,589 

Travelers Fire—Assets, $114,888,629, decr., 
$191,890; loss res., $9,304,627; unearned prem., 
$69,769,676; capital, $4,000,000; surplus, $28,- 
981,679, incr., $900,233. 
Fire 24,806,522 12,540,781 
Extended coverage  .........6 8,775,731 4,850,115 
Cther allied lines we 160,951 76,624 
Homeowners mult. peril 1,917,116 877,016 
Commercial mult. peril .. 17,004 51,728 
Earthquake  .....ccccccccrscsssees ~ 12,506 94 
Hail (growing crops) 152,773 114,985 
Ocean MAINE  .Q.....essseeseeee 770,974 540,927 


Inland marine 





“113,040,475 





Auto phys. dam. 8,044,589 
Aircraft PHD 195,826 109,549 
PDL (not auto) ....... 7,990 5,183 
nee: 10,361 4,420 
Burglary, theft 7,893 2,585 
te § —snereccvcscrerecevnesesvvocsnens 57,968,804 31,142,974 


=—= 
Travelers Indemnity—Assets, $242,481,74) 
incr., $20,303,907; loss res., $51,008,579; un. 


earned prem., $101,329,247; capital, $6,000,000; 
surplus, $72,335,758, incr., $2,611,640. 


Premiums Losses 
Earned  Incurre¢ 
$ $ 
Homeowners mult. peril 347,089 106,742 
Commercial mult. peril .. 7,458 6,276 
Workmen’s comp. ...... 6,193,829 
Liability (not auto) 2,423,259 
Auto liability (BI) 7,098,239 
Auto PL.  nrcececccccoseree 27,229,836 





Auto phys. dam. 
PDL (not auto) 


svoneeneeuie:88,140,027 18,354,617 
dasiecaiil 9,645,453 








Fidelity .» 2,688,075 1,111,001 
Surety .. 4,380,690 956,863 
Glass .. 1,651,433 794,010 
Burglary, theft. .......... «+ 7,022,054 2,665,453 
Boiler, machinery . .. 8,757,568 2,564,399 

Wi | esa 144,718,492 74,096,929 


Travelers—Assets, $2,823,734,516, incr., $124. 
540,259; loss res., $239,140,502; unearned prem, 
$108,131,647; capital, $50,000,000; surplus, $331, 
941,784, incr., $18,068,017. 











Accident 18,962,860 7,051,421 
A&S ... 3,062,766 1,346,938 
Hospital & medical ........... 4,178,340 2,376,350 
RR NO caransssccecossicosscnn 182,654,032 164,157,306 
Non-can A&s§ ..... me 7,562 32,597 
Workmen’s comp. ..... ...75,663,505 46,403,706 
Liability (not auto) .......... 29,823,592 11,078,931 
Auto liability (BI) ............ 89,505,241 60,010,861 

MIO <  mecisrcsovigtieennveed 403,857,901 292,458,113 


Tri-State of Tulsa— Assets, $6,847,976; decr, 
$268,601; loss res., $1,768,612; unearned prem,, 
$2,172,446; capital, $1,000,000; surplus, $2,555,- 
944, incr., $36,141. 





UNE |” sutiasiatiahatapbacancsideseciorniien 131,331 92,893 
Extended coverage 104,253 30,416 
Other allied lines 2,221 
Homeowners mult. peril 388 


Hail (growing crops) ......... 
Inland marine - 
Workmen’s comp. 

Liability (not auto) 
Auto liability (BI) 





876,570 





H. We. SADLER 
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Premiums Losses Premiums Losses li the plan and share in company con- 
In M tla: ae 
— — ae wid Incurred Ce a utual to e tributions to the extent that his annual 
BPTI | pilates 895,467 400,377 PDL (not auto) ccc 3,631 873 Give Employes 1 2 % wages (weighted by length of service) 
Auto phys. dam. .. .. 1,195,522 SELBOD Surety ccc ccseesccsesense eee bear to total wages of all employes. 
PDL (not auto) pa id a a gra theft 5,481 by of Surplus Increases Payments at death, retirement or to- 
ort sessneennnnee page ams a ch sevsnnnnnnnnnnn = —= Py wiernag = agrees eae eed tal and permanent disability will be 
ur , . a , , of Celina, O., have set up a deferre o, ad 
ese ae, 3,486 662 LS ae 945,418 . 100% of the employe’s account. In 
tery, theft ..... . 15,309 OP ee, bo. tecteen aes tie compensation plan for employes under event employment is severed, payment 
UR «pi cectibeesthashcscecheeseciah 5,845,159 3,106,182 6s ies. loss res., $2,261,473; unearned prem. which the companies will pay regular of the account will be to. the extent of 
Truck Exchange, Los Angeles—Assets, $39,- $3.022,800; capital, $1,000,000; surplus, $4,156,- employes, their beneficiaries and fam- the employe’s “vested interest,” which 
956.948, incr., $3,917,523; loss res., $12,908,069; 345 incr., $48,821. ilies 12% of consolidated average an- js 1/10th of the annual contribution 
unearned —— surplus, $13,281,- — Wi regoenn ot —— ae nual increase in surplus calculated on and trust fund earnings per year. The 
962, incr., ’ 5 e xtended coverage : % a . . gig ° 
Jnland MATINE ....eressscssseseee 1,359,457 807,720 Other allied lines 11,866 3814 @ five — basis. The money will be amounts not “vested” in these cases 
Workmen's — ts omens we poemaeetier > ye sere 40,459 yo em ov 4 Perth het gy ig are forfeited and reallocated pro rata 
Liability ‘not auto) ..... eco By . ’ ommercial mult. peril .. 1,414 . rustee an istribute Oo employes or oni ec 
Auto liability (BI) ..... .. 9,802,357 5,030,794 Earthquake 3,511 @ tecte beneficietins en tne cele pa, bet deere sag 
5 ND 3g?) Sapeeonenrenrenes ... 4,988,999 3,047,509 Ocean marine ... 141,338 87,413 ee “si, 4 . : 3 ane 
‘Auto phys. dam. .. 5,719,763 3,625,180 Inland marine 140,428 70,881 Ment, total and permanent disability o¢ participating employes administers 
PDL ‘not auto) ... -» 582,617 mpd Accident 19,056 6,541 or severance of employment. the plan in cooperation with the trus- 
AR oevagcmnasen emnspenifpoaigaonge dical neon ace. The plan is in addition to the es- tees. The trust has qualified under the 
U.S. Casualty—Assets, $47,037,285, incr., $1,- ee Papasan — tee tablished pension plan. The new earn- jnternal revenue code and is exempt 
eins alee gee gan ore Workmen’s comp. ..... 433,458 242,073 Ings participation program calls for the from income tax. 
py eas eens 768. = = "Liability (not auto) .. 303,137 137,207 companies to put in 12% of average 
 ighaaieenen ECE me wee 2 ee oe 6. Sa annual increase and surplus (without 
Fire Marat EMS acca secsensi 341,467 177,684 é : . . F 
Extended coverage . 182,708 TSE Aoee pin. Geen. 316501 163.996 credit or debit for unrealized gains or Offers HO, Multiple Line Courses 
Other allied pees «i ie Aircraft PHD ...... 10,690 5,911 losses) for the past five years. The Courses in homeowners comprehen- 
ica walt. pe. S508 2914 PDL not auto) 66 985 20,406 1956 contribution or $24,609 will be sive policies, casualty manuals-rating, 
ommerci: . “ , , idelity : ach i i ines, wi 
Earthquake osessssssssesssenee 2,351 : ao — 7,356 aid into a trust fund administered by 224 commercial multiple lines, will be 
ari we 256,447 181,710 Surety 36,128 15,068 J. : , offered beginning in March by New 
cs marae 269,939 160,124 Gass mpi 13,218 First National Bank of Lima, O., and yjsi° Insurance Society. The home- 
ant 88,212 23,721 Burglary, theft aes 31,018 earnings from it will be credited toin- Gwners policies course also will be 
Health... 17,819 6818 Tey umnery www 8's14 2.219399 @iVidual employes pro rata. Each em- available at the society's Long Island 
Group A&S  ......6 «» 147,203 80,723 ; : airagi ploye will have a separate account in division in Mineola. 
Workmen’s comp. ........ ... 5,938,447 3,434,442 
Liability (not auto) .......... 3,736,182 1,891,782 
Auto liability (BI) ..... .. 6,952,006 4,681,884 Charge that Government 
eS ae . 3,215,881 1,732,814 a : 
Auto PhYS. dam... 1,332,325 704,230 Employees Misleads with 
Aircraft PHD. ....... 30,462 28,368 “ i 
PDL (not auto) 695,222 307,101 Implied U. S. Connection “4 
Fidelity eessssssssssee 227,142 120,006 
Surety 809.758 459.399 Greater New York Insurance Brok- Cee 
I a head 305,609 138,603 ers’ Assn. has filed a complaint with Pet a a > \ 
Burglary, theft ....... .. 581,236 206,466 the New York department charging ft" w Bees: 
Boiler, machinery  ........-.00. 5 cae that the advertising of the Government - : , 
BS «So sicetihseselataniapile 25,069,217 14 343,852 Employees is misleading and deceptive Fifty-one yearsagothis 
US. F. & G.—Assets, $405,793,300, incr, because it is full of suggestions that Spring, San Francisco 
$23,450,590; loss res., $116,157,581; unearned the company is an official government ras th + 4s f 
prem., $145,586,654; capital, $20,486,120; sur- organization. was e victim of a 
_ $122,207.204, incr., a 9.110.738 ., Government Employees, which has heart - breaking catas- 
ire cooly iy > . : Sac % : a. . 
Extended coverage “""s'729,068  2\844.799 1tS home office in Washington, D.C., is trophe. But, like the 
Mipgi-cnes. = a non-agency company reaching its ’ 
Other allied lines 159,633 34,435 ? . ‘ ¥ ° ° 
Homeowners mult. peril 1,488,790 915,478 —— by bre — a Phoenix which symbol- 
Commercial mult. peril .. 8,099 2,244 per and periodical advertising, accord- P 
Earthquake _..... ‘ 44,752 1,395 ing to Mortimer L. Nathanson, presi- izes our Group of Com- 
Growing Crops . pays Pye dent of the brokers’ association. panies, the city miracu- 
Ocean marine ..... we , ois, The brokers’ complaint specifically 
——— ve oe ry “oe refers to the insurer’s current cam- lously ,emerged from 
Health __......... 131,889 46,177 ee — at ages is bape sstees the ashes of destruc- 
Group A&sS ....... 841,986 555,786 Ployes. in specially designed malling . . . 
Non-can A&S 206 42,523 pleces, the company combines it own tion to begin a new life. 
Workmen’s COMP. vss 38,202,419 25,374,328 = — — a Mew ee age Surviving the fire and 
Liability not auto) .......... 23 172,188 8,130,648 card’? wherein employes of the city 
Auto Viability (BY) 42,687,256 26.891.747 can record their official leave time. ay flame, the chaos and 
oar aus aa "ae sae 2 eee rage is s oem of sal- devastation of the historic earthquake of April 18, 1906, 
; “or 4 gi rs ary increment based upon the city’s . . 
Aircraft PHD. ....... we 131,911 76,419 Bysr 
Aircraft PHD — stl Ae Career and salary plan. This gives the San Francisco was built anew, lusty and strong. 
Fidelity scsssessseees w. 5,672,492 2,076,328 appearance and suggestion that it is . . : ‘ ‘ 
Surety "13,854,478 4,306,749 an Official publication. Phoenix of London Group is proud of its part in helping to 
iP a ee a ate asserts — > rebuild the City by the Golden Gate. Its parent Company 
urgiary, theft ..... ~ 9,do1, 199, suggestion that the company has offi- . . . 
ieee, machinery wo ----= cial government connection is aided by had been operating in the United States for more than a 
i ccRision "16432194 8,043 49g 1tS Mame prominently displayed in century when the news of the tragedy spread across America 





BEER. | Sahsstncasestnichsaerterrseinecs 214,852,672 112,227,977 


Utica Mutual—Assets, $62,024,326, incr., $4,- 
343,724; loss res., $24,847,801; unearned prem., 















$15,019,153; surplus, $13,623,173, incr., $1,388,- 
873. 

Fire 239,966 79,314 
Extended coverage ........... 92,224 37,658 
Other allied lines. ............... 948 1,398 
Homeowners mult. peril 39,143 14,184 
Earthquake _............. ok i, ..  seheemsuneee 
Hail (growing crops) 4,378 4,168 
Inland marine ........ 4,706 2,835 
Accident __..... 18,392 1,222 
Group A&s. ....... 364,080 264,032 
Workmen’s comp. .... 8,782,047 5,267,963 
Liability (not auto) .. 1,803,570 942,990 
Auto liability (BI) 11,550,541 5,635,099 
Auto PDL. ........... 4,689,885 2,212,193 
Auto phys. dam. 1,873,053 778,880 
PDL (not auto) .. 429,659 289,113 
| | | re 31,339 16,661 
Surety 30,909 35,338 
ree 97,761 45,108 
Burglary, theft 115,935 50,787 
Catastrophe re .. 82,731 11,877 
Surplus lines re .. —10,720 —2,381 
Excess Of 10SS Te veccssesssessee 1,079 28,531 


Total 30,241,700 15,716,479 





Vanguard—Assets, $3,951,295, incr., $236,801; 
loss res., $462,587; unearned prem., $1,148,706; 





capital, $1,000,000; surplus, $2,196,692, incr., 
Homeowners mult. peril 23,635 — -cecscssssses: 
Liability (not auto)... 73,122 21,508 
Auto liability (BI) ...... 464,614 253,985 
a « 348,582 189,400 
Auto phys. dam. cic 789,669 424,438 


conjunction with a “reasonable facsim- 
ile” of the official seal of the U.S. In 
small italic type on literature and in 
advertising the company states it is 
“not affiliated with the United States 
government.” 

The company advertises that it 
serves those “who serve the nation” 
but apparently does not accept mem- 
bers of the armed services below the 
top three ranks of non-commissioned 
officers, Mr. Nathanson indicated. 


Aero Associates Insurer 
in Colorado Air Crash 


Aero Associates was the hull and 
liability insurer of the five-passenger 
Cessna airplane which crashed into 
a Colorado mountainside Feb. 8, killing 
its four occupants. 

The plane, which was totally de- 
stroyed, was valued at $74,000, and 
was owned by Mountain States Con- 
struction Co. of Denver. 


New Johnson Claims Office 

M. M. Johnson Claims Service of 
Fort Wayne, Ind., have opened a new 
branch office in Anderson at 205 An- 
derson Loan building. Paul E. Med- 
aris is adjuster in charge. 


1782 





Today Phoenix of London Group 
continues this tradition of full 
payment of losses—a tradition 
upheld throughout seven quarter- 
centuries of providing protection. 


175th Anniversary Year 
1957 


and the civilized world. The Company with understandable 
pride paid its losses in full at San Francisco. 











‘Phoenix of London Group 


55 FIFTH AVENUE * NEW YORK 3, NEW YORK 


PHOENIX ASSURANCE COMPANY OF NEW YORK 
LONDON GUARANTEE & ACCIDENT COMPANY, LTD. 


THE UNION MARINE & GENERAL INSURANCE 
COMPANY, LTD. 




























































































34 FieNATIONAL UNDERWRITER March 14, 19§) | Marc 
oe SS - - — — 
f : a USA Elects Aust NAII To Keep Separate | Risj 

President for 1957 Records of AR Business | Pot 
Nv * h T Li Underwriters Service Assn. at its National Assn. of Independent Ip. Fan 
Service eyon e reaty annual meetin last week in Chicago surers has revised its statistical plans 
elected Bert H. Aust, Hanover, as pres- to accumulate separate detailed statis. In ' 
jie ident; R. F. Jackson, Niagara Fire, tics on assigned risk business. Vesta § !oW? 
vice-president, and Frank W. Spauld- Lemmon, general manager, said Nay} C45¥° 
ing, Springfield F. & M., secretary- thinks this plan is a practical approacy § °8° 
treasurer. to the collection of assigned risk statis. J vice7! 
; Named to the executive committee tics. In addition to coding statistics by medic 
s were the officers and Charles L. Day, class, territory, and state, it will per. — 
Regi ‘ \ntelligen Pennsylvania Fire; John G. McFarland, mit the separation of the so-called plica' 
j American; Earl R. Sanborn, Great clean risks from those with surcharges, divid 
* American, and C. G. Thro, U. S. Fire. He added that accumulation of such each 
| Reinsurance Manager Peter Eriksen in his annual data would put the companies in 4 
a report indicated satisfactory results in much better position to evaluate as. Th 
: Anal sis 1956 for USA. signed risk rating structures. and 
y _— the 
. " ° “are mi 
Legislative Unit Finishes U.S. Could Be Sued for Jet Damage} 3", 
WASHINGTON—A bill has been in. ‘ 
Study of La. Auto Rates troduced in the House which would one | 
A study undertaken by Louisiana allow the government to permit itsely f ¥!™% 
legislative council has shown Louisi- to be sued for damages from shock } V° 
ana automobile rates to be higher than waves produced when jet aircraft J and 
those in eight neighboring states. The break the sound barrier. It would for 
study was in compliance with a reso- amend the U.S. code. and, 
ene, NC lution passed at the special session of in ¥ 
/ the legislature in January, 1955. 
1 f According to the report the higher Daenzer Urges Use of Ta 
rates stem from several situations 3 
unique in Louisiana. Principal among Economy Auto Plan polit 
CHICAGO, ILLINOIS—309 W. JACKSON BLVD. + WAbash 2-7515 these is the lack of competition be- (CONTINUED FROM PAGE 19) the 
REW J. HELMICK, President tween companies due to the manda- is protected after he has carefully pro- aute 
AND ‘ + tory rate law. Other reasons given are yided all the information and a signed poli 
CHARLES B. CRAM, Vice President accident frequency, claim costs, and application, Mr. Daenzer said. The psy- and 
CHARLES A. POLLOCK, Secretary naga such as the direct action chological reaction is good. any 
ae lal a - ‘ian wean al The rate study revealed that there Strict underwriting has to be em- : 
‘ ee OS <r ee ee are 2,019 different rates for automo- Ployed, but he said the requirements, } © 
ee ae coon _ oe 2 ia bile liability in the eight southern although rigorous, would weed out poll 
Ss. 5S, s - + /o SS. e 
states. This, plus the other factors af- only 15% of the business. It is the mass mel 
e 6 fecting rate making which differ be- market, the 85% of the drivers who sac 
Ka hecpe fore a, — — the comparison must be reached, and companies and ps 
ry a eee ; agents cannot compete with direct | tha 
: Dr. J. B. Johnson, professor of = writers and still take drunks, speed- Bu 
surance at Louisiana State university ‘ l 
is quoted as saying his primary criti- SteTs, and accident repeaters. The 85% ca. 
cism of the rate making system in 40 not want to be thrown in with the aut 
Louisiana is the lack of competition. sub-standard risks, some of whom the 
| % He feels the rates are set so as almost should not have licenses. For the oth- a | 
to guarantee success to any company, ers, he observed, the assigned risk plan clu 
p ~— oy | ee that practically pre- is the only answer so that every com- $1, 
7 ow” ceo og “toy wo company would pany shares equitably on the ques- $1, 
F tis tionable risks. po 
. - Taking up price and commissions, on 
New War Risk Binders Mr. Daenzer remarked that easy pay- 
Total 3,107 in 1956 ment plans are essential. The public 
likes the idea of a six-month policy, ve 
WASHINGTON—A merican War . M 
Risk Agency issued 3,107 original bind- and the =e has ~ ; face the - 
ers—1,140 hull, 1,028 protection and reality of severe reductions in operat- in 
indemnity and 939 crew life and per- ing costs. The agent, too, must face the 19 
sonel effects coverages—during 1956. reality of necessary commission reduc- ag 
Original binder and binder extension tion. “Without going into all the de- to 
fees totaled $266,137. Agency fees and tails, when you reduce a $100 premium bi 
expenses were $88.935. to $80, you only allow $20 for expenses ni 
e and profit. A 15% commission immedi- re 
New Ad Aids for Agents ately takes $12 and only $8 is available a 
Standard Accident and Planet have for company processing, collecting, } b 
prepared a new series of newspaper 8€neral administration, inspection and si 
— advertisements and window posters rating costs, taxes and licenses, under- n 
7 by agents. P writing profit, and contingencies.” h 
e new series features a different To the cry that commissions are be- p 
= LOMME RCIAL RAYMOND E. coverage each month, and are designed jing cut, hom Daenzer said the agents - 
BUCK for be omc ay use, the newspaper ad- jnust remember the system is a part- 
hai £ vertisements tying in with the win- hi t. Th ling parte 
TAN SAR Chairman o dow display posters. Both advertise- "¢'Sn'p arrangement. fhe selling Pp 
the Board and ments and posters are free to agents ner is still sage Ngo yey — of 
President of the two companies. $12 out of $20, and “at the same time 
INSURANCE COMPANY the streamlined method is cutting the 
Honors Agency's 50 Years agency costs to such an extent that his 
. FORT WORTH, TEXAS J. Grant Moore, president of Wright, take-home pay is actually improved 
; ‘ Hoyt & Co. agency of Port Huron and . There is reduced commission in 
| New York London Chicago past president of Michigan Assn. of the streamlined method but there 1s 
Insurance Agents, was honored, along also this tremendous reduction in de- 
REINSURANCE * OCEAN MARINE _ cauideae gg G. = = tail. The ‘released’ time in an office 
ce- inner last wee ‘fo j 
: : may be used to set up life insurance 
sponsored by Standard Accident. The ' : : 
EXCESS AND SURPLUS LINES affair, was in recognition of the agen- Prospecting which may not have ye 
cy’s 50th anniversary of representing done before in a property insurance 
Standard Accident. ne ‘ 
CABLE: WANDATATE TWX. N.Y.-1-4735 
CO icra tgs c 8 Oe RR RS 2 2 es ele eo 
, 
“ Need. G Lawyer? J 
WOHLREICH ANDERSON LTD Then refer to “HINE’S INSURANCE COUNSEL” for forwarding claims, subroga- 
& J ° * tions, adjustments and trial cases. Write on your letterhead for free copy of current * 
405 LEXINGTON AVE. MURRAY HILL m am. ® , ak * 
soe elie ie, 98%, 3.as71 Hine’s, P.O. Box 71 (N), Glen Ellyn, Illinois 
e*n2tkt*«* *£*#«#& @# * «8 @. 2° 2 Oa 
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Risjord Relates Some American Home 
Potentials of New Names Ferrier V-P 


Family Auto Policy 

In response to a question raised fol- 
jowing his address at a meeting of 
Casualty Underwriters Assn. of Chi- 
cago last week, Norman E. Risjord 
vice-president of Employers Re, said 
medical payments in the family auto 
policy could conceivably result in du- 
plicate payments, if two or more in- 
dividuals living in the same household 
each have coverage. 

+. e . 

The question was: “Father, daughter, 
and son A (presumably all living in 
the same household) each have a 
family auto policy on their cars. Son 
B, who does not have a car, borrows 
one from still another party, and, while 
using it with the owner’s permission, is 
involved in an accident, incurs liability 
and is himself injured. Is son B covered 
for liability and medical payments, 
and, if so, under which policies and 
in what amounts?” 

Mr. Risjord replied that son B would 
have liability coverage under all four 
policies (father, daughter, son A and 
the policy covering the owner of the 
auto he was using), that the owner’s 
policy would be the primary coverage, 
and that the other three would share 
any excess on a pro rata basis. 

Assuming that son B incurred medi- 
cal bills of $2,000 and that the four 
policies each provided medical pay- 
ments coverage of $1000, Mr. Risjord 
said that, again, the owner’s policy 
would be the primary coverage, and 
that the other three would be excess. 
But there is no provision in the medi- 
cal payments section of the family 
auto insuring agreements which states 
that excess medical shall be paid on 
a pro rata basis. Therefore, he con- 
cluded, son B could conceivably collect 
$1,000 under the owner’s policy and 
$1,000 under each of the three other 
policies for a combined total of $4,000 
on a $2,000 loss. 

. o 7 

Mr. Risjord also reviewed the de- 
velopment of the family auto policy 
and gave a summary of the differences 
in coverage between it and the standard 
1955 form. He pointed out that cover- 
age for persons insured with respect 
to the owned automobile has been 
broadened to include not only the 
named insured and his spouse, but any 
resident of the same household, as well 
as any other person using the automo- 
bile with the named insured’s permis- 
sion. He did note that under this defi- 
nition, residents of the  insured’s 
household have coverage regardless of 
permission, even when_ specifically 


at Philadelphia 


Benjamin F. Ferrier, with Manufac- 
turers Casualty at Philadelphia since 
1943 as vice-president, general man- 
ager, and a director, has been named 
resident vice-president there of Amer- 
ican Home and State of Pennsylvania. 
He will head the Philadelphia offices 
of both companies. 

Mr. Ferrier began his career in 1922 
as a special agent of Travelers, was an 
underwriter and then assistant man- 
ager of Globe Indemnity, and held ex- 
ecutive positions with Indemnity of 
North America, Home Indemnity and 
New Amsterdam Casualty before join- 
ing Manufacturers Casualty 14 years 
ago. 


Royal-Globe Names 


McInerney in Illinois 

Royal-Globe group has appointed 
Thomas J. McInerney, superintendent 
of casualty in Chicago, special casual- 
ty representative in Illinois. He will 
assist in the development and sale of 
coverages for the larger commercial 
risks in that area. He has been in 
the casualty department of the group 
12 years. 


Hit Conn. Savings Bank Life Bill 

A bill introduced in the Connecticut 
house would raise the limit of savings 
bank life insurance from $3,000 to 
$5,000. It is opposed by Connecticut 
Assn. of Insurance Agents because 
many of its members sell life insur- 
ance and by Connecticut Assn. of Life 
Underwriters. 








prohibited by the named insured from 
use of the automobile. 

Finally, the question was asked 
whether a policeman insured under a 
family auto policy would be covered 
if he incurred liability while driving 
a police car. Mr. Risjord said that in 
his opinion addition of a siren, a spot- 
light, and a revolving blinker did not 
remove the standard private passenger 
type automobile from that category, 
and that therefore, under the terms of 
the policy, the policeman would be 
afforded coverage. 

Mr. Risjord was a panel member 
Jan. 16 at a joint meeting of Casualty 
Adjusters and Casualty Underwriters 
associations of Chicago at which the 
auto policy was featured, so his repeat 
performance last week before the 
underwriters association indicates 
there are many points about this cov- 
erage the company men would like to 
have cleared up. 
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Nation-Wide Multiple Line Plus 


REINSURANCES 
HIGH RATED AND/OR 


SURPLUS LINE FIRE 
REPLACEMENT COST 
(ANY SITE) 
BUSINESS 


INTERRUPTION 


BURGLARY 


Interior, Exterior, Robbery 


OVERAGE ACCIDENT 
@ ERRORS AND 
OMISSIONS 
@ HIGH LIMIT EXCESS 


Public Liability 
Property Damage, Products 


e@ HULL, P AND I, 
EXCESS CARGO 

@ PILOT, EXECUTIVE 
TRAVEL ACCIDENT 


ALL UNUSUAL RISKS 
141 W. Jackson Blvd., Chicago 4, Ill. 
Cable Enghur—Chicago 
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‘“‘He says ... HE WANTS LONG 
HAUL FROM MARS TO EARTH.”’ 


O} course we don't write quite everything, 
but when the day comes you can bet your 
boots that we'll write it! In the meantime, 
we can offer you a stable, dependable 
market for surplus and hard-to-place lines 
with fast, competitive quotations. NO 
DIRECT BUSINESS! 


e MAIL THIS COUPON TODAY! 


946 EQUITABLE BUILDING 


DENVER 2, COLORADO 


AM 6-0295 


TELETYPE DN 267 








Firm Name___ 


Address. 


Please rush me complete details on how | can 
best handle my Surplus or Hard-to-Place lines. 





City 








By- ; 
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Challenge of West's 
Growth Stressed in 


Talks at FUAP Rally 


John J. Haster, Pacific coast fire 
manager for Swett & Crawford, is the 
new president of Fire Underwriters 
Assn. of the Pacific, elected at the 
closing session of the organization’s 
annual meeting last week at San Fran- 
cisco. Phillip F. Kingsley, Fireman’s 
Fund, is the new vice-president. Other 
officers elected are: Russell Country- 
man, retired, secretary, and Paul Nor- 


mand, also retired, treasurer. Re- 
elected as directors are Rutherford 
Pates, Marsh & McLennan, and A. W. 


Gilbert, Pacific Fire Rating Bureau. 
With tremendous increasing de- 





INDEPEN 


mands for new and better goods and 
services, and with the great expected 
increase in population up to 200 mil- 
lion in this country by 1967, fire and 
casualty insurers must be prepared to 
handle a comparative increase in cov- 
erages, at the estimated rate of $100 
million of new premiums each of the 
coming 10 years, according to Irving 
Pfeffer, assistant professor in the 
school of business administration of 
UCLA. Addressing the annual meeting 
of Fire Underwriters Assn. of the Pa- 
cific, he warned that the adventures 
of some companies into new experi- 
ments selling on price and product ba- 
sis, will threaten the stability of others. 
He anticipates the national economy 
will reach $600 billion in the period he 
covered in prognosticating trends. 
David A. Barry, Pearl, the outgoing 
FUAP president, reviewing the year, 
said insurance has not the grounds for 


optimism prevailing in other lines of 
business in view of rising costs, heavy 


underwriting losses and competition. 


He said this has proved the need for 
higher rates for certain classes and the 
companies must be realistic. He also 
mentioned need for better employe 
personnel relations and_ said _ the 
FUAP’s efforts to encourage employes 
to participate in the association’s work- 
shop institute is producing results. 
This includes the job training of stu- 
dents of local junior colleges. Mr. 
Pfeffer had also touched on this ques- 
tion, remarking that the insurance 
business can anticipate a shortage of 
personnel and 100,000 more employes 
will be needed in the next 10 years. 

At no time in the history of insur- 
ance has there been such need for per- 
sonal effort in selling, Neil L. Davis, 
special agent for North British group 
at Salt Lake City, declared in his ad- 
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E. S. GARD & CO. 


Adjusters 
CHICAGOLAND CASUALTY CLAIMS 
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175 W. Jackson Blvd., WAbash 2-8880 








J. R. McGowan, Pres. 
THOMAS T. NORTH, INC. 


Adjusters All Lines 
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175 W. Jackson Blivd., Chicago 4 
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ADJUSTMENT SERVICE 


619 E Capitol Ave., Springfield, Illinois 
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D. J. SCOTT & SON 
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Youngstown 3, Ohio 
Phone Riverside 6-4661 
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FIRE & ALLIED LINES 


35 Years Experience 24 Hour Service 
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INDIANA 





330 So. Wells St. Chicago 6, Ill. 
Investigators and Adjusters 
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‘A. H. DINNING COMPANY 


ROBERT G. THOMAS, President 


INSURANCE ADJUSTERS 
Free Press Building 
Telephone Woodward 2-0480 
Detroit 26, Michigan 
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Plymouth Bldg.—Minneapolis 
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416 Citizens Bldg., Cleveland 14, Ohio 
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C. R. WACKENHUTH AND SON 
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Jehn S$. Tasch, President 
ADJUSTERS 
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In the Insurance Industry 
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ROY H. SCHALLER & CO., | 


Investigators & Adjusters 


Milwaukee Office 
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Telephone Broedwey 1-4048 
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Chicago Office 
460 Ins. Exchenge Bidg., 175 W. Jackson Bivd. 
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R. L. LYNCH AND COMPANY 
Home Office 
Springfield, Illinois 
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O. R. BALL, INC. 
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1544 Hanna Building 
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dress. 

“Changes in our business,” he saig 
“are so extensive and have come » 
rapidly that agents and field men alike 
are hard pressed to keep up. We spea} 
of service beyond the contract, by 
first the public must be enlighteng 
and kept abreast if we expect the totg) 
values in our product are to be ap 
preciated.” 

Good public relations is advertising 
and sound selling in their most refing 
forms, he went on. The special agen; 
has in his field club a tool through 
which this highly desirable public re. 
lations work can be accomplished. Ty 
be an expert in all phases of insurange 
would require a lifetime of study, by 
to be competent in many phases can be 
accomplished through training and ed. 
ucation of a continuing type, geared to 
the needs of the territory and its fy. 
ture possibilities. Formal classwork 
and specific study are highly desirable 
“but a continuing forum of discussion 
which can be provided through field 
clubs and associations, helps most in 
the work of the present day field men.” 


Reviewing the economic and indus- 
trial expansion in Utah, he said the 
area of our nation is just beginning to 
come of age economically. There will 
be population increases, more business 
and industry and a rapidly expanding 
market for our product. “Now is the 
time to recognize and take advantage 
of what is happening. Prepared com- 
pany personnel and qualified local rep- 
resentation will mean full participa- 
tion. Lack of interest or failure to ree- 
ognize changes will mean that we may 
be caught napping and find the train 
has left and we are still on the plat- 
form. Better training and direction for 
all of us through improved field club 
activities, with the assistance of FUAP 
would tend to make these changes evo- 
lutionary with order and stability, in- 
stead of revolutionary with consequent 
confusion and perilous results.” 

Anticipating the electronic era in 
handling computations and records in 
an insurance office, Neal J. Dean of 
the technical staff of Ramo-Woold- 
ridge Corp., Los Angeles, outlined a 
procedure for estimating the feasibil- 
ity and value of using various types of 
these new machines. By charts he il- 
lustrated various methods of educa- 
tion as well as use and told of the 
types of machines now being manu- 
factured and by whom. 

Such machines, he said, can be of 
great assistance in handling certain 
rate making problems and in studies of 
loss ratios and other difficult mathe- 
matical operations. 


Under the present administration 
the government has no intention of 
entering the insurance business, ac- 
cording to Frank J. Meistrell, com- 
missioner of the Federal Flood Indem- 
nity Administration, who outlined pro- 
visions of the act creating this facility 
and some of the purposes of the new 
law. It is the policy of this administra- 
tion, he said, not to get into competition 
with private enterprise but, on the 
other hand, to get out of any business 
by which it does compete. He said the 
insurance industry has proved, by 
word and deed, that it will cooperate 
with the program to the extent of 
processing all applications for cover- 
ages, issuing the policies and making 
collections at cost. “This is a joint 
venture by the government and the 
private insurance companies,” he said. 





Mabel S. Carper; deputy commissioner and 
custodian of the documents and records of in- 
surers for the California department, retired 
Feb. 28 after more than 25 years of service. 
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Hearing on Bill to Permit Casualty Deviations 


(CONTINUED FROM PAGE 2) 





the full rate must be charged even 
though the company knows it is going 
to pay a substantial part of it back. 

Charles E. Hager, vice-president of 
American Fire & Casualty of Orlando, 
said his company gives a 10% credit 
to drivers with a no-accident record, 
put it is not allowed to do so in Texas. 

Lowell B. Mason, former member of 
the Federal Trade Commission, who 
jdentified himself as unemployed but 
working on a book, spoke in behalf of 
the bill at the invitation of Vestal 
Lemmon, general manager of NAII. He 


COMPANY ACQUISITION 


Specialized counsel on 
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wide contacts—write in con- 
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ONE NORTH LASALLE ST. CHICAGO 2, ILLINOIS 
FRANKLIN 2.2795 




















CHARD anv BAIRD 

99 John St. 

New York 38, N.Y. 

’ REINSURANCE 

CONSULTANTS 

AND 
INTERMEDIARIES 

e “We Are What We Do” — 

_ Phone WOrth 4-1981 


“ 





* 








“Service Guide 














O'TOOLE ASSOCIATES 
Management Censulitents 
Te Insurance Companies 


Established 1068 
220-02 Hempstead Avenve 
Queens Village 29, N. Y. 








The LAWRENCE WILSON COMPANY 
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said the government is trying to exer- 
cise federal control over insurance and 
that healthy competition is needed in 
the casualty business. The FTC and 
the Interstate Commerce Commission 
are studying insurance and are “anx- 
ious to invoke federal powers against 
price fixing in insurance,” he declared. 

In opposition to the bill, President 
Gus S. Wortham of American General, 
speaking for Assn. of Texas Fire & 
Casualty Companies, said the position 
of his group is not that the flexible 
rate bill will not work, but that Texas 
has a bill that works better. He traced 
the history of Texas rate regulation, 
starting in 1909 when the first rate 
bill was passed for fire insurance. 
Texas is the only state that makes its 
own rates. For automobile insurance, 
he said there was no regulation until 
1927 when a law was adopted for com- 
panies to file rates and classes similar 
to others now being proposed. The de- 
partment said it was impossible to de- 
clare a rate to be adequate for one 
company and a different rate adequate 
for another, and in effect a one-rate 
law was used until 1937 when the 
present bill was passed, giving the de- 
partment the sole authority to make 
rates. In 1945 a casualty law was 
adopted with many features of the bill 
now proposed, but the department held 
could not be enforced, so the single- 
rate law was adopted. 


Mr. Wortham argued that anything 
that could be done under the flexible 
rate bill could be accomplished by the 
use of dividends. 

Marion Sanford, speaking for Texas 
Assn. of Insurance Agents, urged that 
the bill not be passed. The agents’ re- 
sponsibility is to policyholders, he said, 
and the agents do not believe a bill 
will save any insured any money at 
any time. 

William G. Walker, president of Mil- 
lers Mutual of Fort Worth, said to con- 
tinue the present law makes it more 
likely that money will be available to 
pay losses when they occur. The com- 
pany making a profit is entitled to pay 
a dividend. 

Sterling Sasser, local agent of Bos- 
ton, representing Texas Assn. of Mu- 
tual Insurance Agents, attacked an ad 
in an Austin paper favoring the bill, 
and said to permit new forms would 
fill the state with litigation. The public 
and the agents understand the present 
system, he remarked and there is no 
need to change it. 

Jerome Sneed, an attorney repre- 
senting American. Mutual Insurance 
Alliance, said his organization is 
against fixed rates as a matter of prin- 
ciple, and is opposing a fixed rate bill 
in Oklahoma, but “because of the pe- 
culiar situation in Texas” the alliance 
does not feel that this is the time to 
leave fixed rates in that state. He 
said a number of low-capital compa- 
nies were organized in Texas on the 
basis of state made rates, and until 
Texas insurance has become stabilized 
and can compete in the open market, 
the alliance urges delaying the bill. 


Dean Couch, Security General, a 
member of NAII, said his company is 
one of the 24 NAII members opposing 
the bill. It will only help foreign com- 
panies take premium dollars out of 
Texas, he contended. 

Vestal Lemmon, general manager of 
NAII, said he favors “regulated com- 
petition.” To the charges that flexible 
rates allow limited form policies, he 
said there is only one state, Indiana, 


with limited and broad form policies. 
The Indiana limited form is the 
same as the one used in Texas, and is 
written in Indiana by Texas companies 
at a 10% deviation. Member compa- 
nies of Texas Assn. of Fire & Casualty 
Companies, he said, will deviate in 
Indiana, “but won’t do it back home 
because they want the shroud of mo- 
nopoly rates back home.” 


Mutuals Hike Auto 
Rates in Ia., Wash. 


Mutual Insurance Rating Bureau 
has revised private passenger auto li- 
ability rates in Iowa and Washington, 
effective March 13. Rates in Iowa will 
be increased an average of 13.3%, 


15% for BI and 11.2% for PDL. 

Class 1A in Des Moines is increased 
$6 and in the remaining three terri- 
tories, $1 to $6. Class 3 gets an in- 
crease of $6 in Des Moines and $1 to 
$6 in the other three territories. 

In Washington, rates go up 11.6%, 
17.6% for BI and 4.3% for PDL. Class 
1A in Seattle increases $3, and in re- 
maining territories $1 to $4. Class 3 
gets an increase of $6 in Seattle and $1 
to $7 in remaining territories. 

In Washington, the six class plan is 
introduced which is presently appli- 
cable in most states. This replaces the 
five class plan there. Principal differ- 
ence is that the latter involves two 
subdivisions of class 1, the former 
three. 
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INSURANCE 
PERSONNEL 


BONDING 
UNDERWRITER—FOR N.Y.C. 


Unusually: favorable opportunity for growth 
for young man with 2 or 3 years Home or 
Branch office fidelity and/or surety experi- 
ence. Advancement for the man who dem- 
onstrates ability for greater responsibility. 


INLAND MARINE 
UNDERWRITER—FOR N.Y.C. 


Expanding Home office dept., under able 
aggressive leadership, has attractive oppor- 
tunity for young man with 2 to 5 years |.M. 
experience to handle territorial underwriting 
desk. Advancement to field assignment upon 
demonstrated ability. 


SAFETY INSPECTOR—FOR N. J. 


Fine opportunity for experienced casualty in- 
spector to handle active territory; head- 
quarters, Newark. 


Our employees know of this advertisement. 
We will not contact present or former em- 
ployers without your prior permission. Write 
fully and in confidence, stating age, educa- 
tion, experience, and min. salary require- 
ments to: 


Box NU 1007, 125 W. 41 St., New York, N.Y. 


MUTUAL GENERAL AGENT 
WANTED FOR GEORGIA 


The Penn Mutual Fire Insurance Company 
of West Chester, Pennsylvania, seeks ca- 
pable man for General Agent state of 
Georgia. Must have resources, experience 
and ability to handle all phases of active 
General Agency. Liberal profitable con- 
tract for right party. Tell all about your- 
self in letter to the Marshall General 
Agency, Inc., P.O. Box 10126, Charlotte, 
North Carolina. 











FOR A WELL-ROUNDED 
INSURANCE EXECUTIVE 


. with diversified technical and company 
administrative experience, particularly in sales 
underwriting and internal procedures. 


WE OFFER: excellent starting salary, vast 
opportunities for personal growth and wide 
contacts through extensive travel and work in 
different locations; headquarters, East Coast. 


UALIFICATIONS: Analytical mind, drive, 
thorough technical knowledge, imagination, 
outstanding ability to prepare well-organized 
and clearly written reports. 

IF YOU CAN QUALIFY, write fully about 
yourself in complete confidence to: BOX T-I5, 


c/o The NATIONAL UNDERWRITER CO., 175 
West Jackson Boulevard, Chicago 4, Ill. 








UNUSUAL 
FIRE CLAIM OPPORTUNITY 


To become fire loss director of the All- 
state Insurance Company replacing the 
present director who is being promoted. 
The position is at staff, home office policy 
making level, reporting directly to the vice 
president of claims. Excellent future po- 
tential because of our rapidly growing 
fire line. 

Requirements include managerial experi- 
ence in the settlement of fire losses and a 
thorough knowledge of the fire insurance 
business. College degree required. Legal 
training desirable. Age 35 to 45. Submit 
complete résumé plus salary requirements 
in confidence to Home Office personnel 
Manager, Allstate Insurance Company, 
7447 Skokie Blvd., Skokie, Illinois. 





ATTENTION EXPERIENCED SURETY MEN 
Chicago — Minneapolis 


Expansion is the keynote of our operations. Be- 
cause of this program an unusual opportunity 
exists for an experienced surety man located in 
Chicago and in Minneapolis to further develop 
our business and surety departments in each 
office. Excellent employee benefits include 
among other cash bonuses, bonus vacations, 
sick leave, profit-sharing retirement program, 
plus opportunity for advancement. Salary com- 
mensurate with experience. Forward complete 
confidential replies to Box 1-28, c/o The Na- 
tional Underwriter Co., 175 W. Jackson Blvd., 
Chicago 4, Ill. 














LIABILITY CLAIMS EXAMINER 

Our rapidly growing multiple line com- 
pany, wishes to employ an alert liability 
claims examiner under 40 years of age 
with claim investigation and appraisal 
work experience. Legal training and/or ex- 
perience preferred. The man we employ 
will have to locate here. Excellent working 
conditions, all benefits and chance for ad- 
vancement. Write directly to us: Integrity 
Mutual Insurance Company, P.O. Box 499, 
Appleton, Wisconsin. 


PERSONNEL 
OFFICE MANAGEMENT 


A leading midwestern multiple line 
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Bond Producers Review Current Problems 


(CONTINUED FROM PAGE 1) 





centage of the total surety production, 
to seek closer cooperation and collab- 
oration with National Assn. of Insur- 
ance Agents and National Assn. of 
Casualty & Surety Agents, and to 
work closely with Surety Assn. of 
America. Current problems are such, 
he said, that whatever the differences 
of opinion of producers and compa- 
nies, conference or non-conference, 
they should be put aside so that united 
efforts may be exerted to salvage, pre- 
serve and enlarge a business which is 
so much in the public interest and so 
important to the national economy. 
° +o e 

David Q. Cohen, manager of the 
fidelity and surety department of 
Assn. of Casualty & Surety Compa- 











Home Office 
CLAIMS ATTORNEY 


Rapidly expanding domestic casualty Insurance 
company has opening claims attorney. 
ture assured, location Springfield, Illinois. State 
age, experience, qualifications and salary de- 
7a ed letter. All replies will be ield exe 
idential. 


LINCOLN CASUALTY COMPANY 
500 E. Capitol St. Springfield, tl. 











WISCONSIN FIELDMAN 
WANTED 

Expanding Wisconsin auto insurance com- 
pany has outstanding opportunity for 
young fieldman in northeastern Wisconsin 
territory. Income based on production, ex- 
cellent opportunities for advancement, 
auto furnished, insurance and retirement 
benefits. Reply in writing to Mutual Auto 
Insurance Company of Wisconsin, 809 N. 
8th St., Sheboygan, Wisconsin. 








SPECIAL AGENT 


Wanted by Multiple Line Stock Company for 
Northern Illinois territory. Prefer man who is 
familiar with this territory. Attractive company 
benefits with excellent opportunity for advance- 
ment. Please give outline of experience in reply 
and indicate when interview convenient. Reply 
Box T-29, c/o The National Underwriter Co., 175 
W. Jackson Blvd., Chicago 4, Ill. 








CLAIMSMAN AVAILABLE 


Licensed attorney with I| years in Casualty 
Claims—Auto BI, PD, Material Damage, Gen- 
eral Liability Bl and PD, Burglary and Work- 
men's Compensation. Field and Home Office 
experience—wants Chicago area job. Salary 
expected, $7,500. Address Box 1-22, c/o The 
National Underwriter Co., 175 W. Jackson Bivd., 
Chicago 4, Ill. 





has an opportunity for a man under 40 with 
insurance company personnel or office manage- 
ment experience to 
Duties include usual personnel activities, plus 
training, ploy develop t, job analysis, 
and office organization work. Our employees 
know of this advertisement. 


Address Box T-23, c/o The National Underwriter 
Co., 175 W. Jackson Blyd., Chicago 4, Illinois. 








ead Personnel Department. - 





CASUALTY ADJUSTER 
has open- 
injury pF, limit s Weems a 
. car fur- 
nished. Attractive retirement program and other 


REPUBLIC-VANGUARD INSURANCE COMPANIES 
675 South Park View Street 
Los Angeles 57, California 











MANAGER 


Opening in Chicago for newly created position 
as Fire Manager for large Multiple Line Stock 
Companies with Midwest department. Please 
give brief outline of past experience and age in 
original reply. Our employees know of this ad. 
Write Box T-26, c/o The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, Ill. 











_ TO EMPLOYER AND EMPLOYEE 
We furnish help for Fire and Casualty Com- 
panies and Agencies Exclusively, and many 
Depend Entirely Upon Us for Experienced Men, 
Field-Claims-Office. Discuss Your Employment 
- Problems with us in Confid Bonded 
Service. M. W. NeSmith, Attorney and Insurance 
Specialist, #214 C&S Bank Building, Atlanta 3, 
Georgia. 





STAFF ADJUSTERS 
Fire and Marine 

Expansion plans of a leading Multiple Line Stock 
Company have made available several excellent 
positions for experienced Adjusters. Salary com- 
mensurate with background. Attractive security 
program. Car furnished. Replies will be treated 
with strictest confidence. Address Box T-19, c/o 
The National Underwriter Co., 175 W. Jackson 
Blvd., Chicago 4, Ill. 











UNUSUAL OPPORTUNITY 
CASUALTY FIELDMAN a 

Experienced Casualty Fieldman nee 
panding Multiple Line Company has unusually 
attractive opportunity in Ohio Field. Sala 
open popeoe upon age, experience and w 
record. Please include resume of education and 
experience. Our employees know of this ad. 
Address Box T-3, c/o The National Underwriter 
Co., 175 W. Jackson Bivd., Chicago 4, III. 





Midwest independent multiple line mutual 
agency company has an diate opening for 
an experienced, qualified claims manager in 
its Casualty Division. Special opportunity with 
favorable employees’ benefits. Replies treated 
in strictest confidence. 

IMPLEMENT DEALERS MUTUAL INSURANCE COMPANY 

Grand Forks, North Dakota 





nies, described the military housing 
program, under the Capehart act, ang 
outlined the development of the bond. 
ing program required for military 
housing construction. 

Sen. Gore, co-sponsor of the federal. 
aid highway act of 1956, said short. 
age of steel, especially heavy struc. 
tural shapes, and of cement, may de. 
lay the program. Sureties should keep 
in mind advancing prices on heavy 
steel, as well as the current shortage, 
in writing performance bonds, he said, 

Frank J. Rooney of Miami, presj- 
dent of Associated General Contrac. 
tors of America, stressed three 
problems faced by that industry— 
manpower, especially civil engineers 
and apprentices, materials such as 
steel and cement, and know-how 
among contractors. He criticized fur. 
nishing contractors with supplies of 
blank bid bonds, and asked for closer 
screening of the contractor’s ability 
and competence before writing a bid 
bond for him. 


Warren N. Gaffney, general manag- 
er of Surety Assn. of America and 
lead-off speaker, presented a_ sober 
picture of the construction contract 
bond situation. Construction activity 
in 1956, he noted, reached a new high 
of $61 billion, 3% up over 1955, and the 
estimated total for 1957 is $64 billion, 
$47 billion for new construction and 
$17 billion for maintenance and re- 
pairs. 

Yet contractor failures grow pro- 
gressively worse, he declared. There 
were 1,305 in 1954, 1,404 in 1955 and 
1,843 in 1956. Not all of these were 
bonded, but the contract bond losses 
by dollar volume were $32 million in 
1954 and $44 million in 1955. The fig- 
ures are not in for 1956. 

He observed that the lease purchase 
program of General Services Admin- 
istration has been suspended indefi- 
nitely. Also the tight money crisis has 
left state after state unable to sell 
bonds for highway, school and public 
works projects because the unparal- 
leled demand for investment funds has 
rendered the securities in question un- 
salable at the interest ceilings allowed. 


The problem of how to keep ade- 
quate credit constantly available for 
all the ventures being planned today 
and at the same time avoiding the 
dangers of inflation may be a good 
thing, he said. For it acts as a safety 
brake on the construction industry’s 
spiral bidding for labor and materials. 
Is the country trying to do too much, 
too fast, and are the strains on man- 
power and other resources likely to 
dislocate the current economy, he 
wondered. 

Failure by the surety and contrac- 
tor to appraise correctly the latter’s 
true financial status, including the 
value of his unfinished jobs at the 
time he contemplates bidding on new 
work, can prove disastrous, Mr. Gaf- 
fney said. A committee of Surety 
Assn. currently is working with a com- 
mittee of American Institute of Ac- 
countants to develop some additional 
mutually acceptable and _ basically 
sound standards or recommendations 


—, 





—— 





FIELD OPPORTUNITY 


Large Multiple Line Company writing stock 
group will have opening for Milwaukee area 
Special Agent. In reply giving outline of experi- 
ence, please add when available for interview. 
Our employees know of this ad. Address Box 
T-24, c/o The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Ill. 











CASUALTY — SURETY MANAGER 


Wanted by large General Agency in 
New Orleans. State education, experience, 
age and salary requirement. Box T-6, c/o 
The National Underwriter Co., 175 W. 
Jackson Blvd., Chicago 4, Illinois. 





FIELD MAN AVAILABLE 


Desire -position in Florida. Have many years 
experience as Manager and Field Man in Cas- 
ualty and Bond lines. Limited Fire experience, 
all with stock companies in east and mid-west. 
Middle aged, married, college background. 
Address Box T-21, c/o The National Underwriter 
Co., 175 W. Jackson Blyd., Chicago 4, Illinois. 








CASUALTY FIELDMAN AVAILABLE 


College graduate with 5 years casualty experience 
has superv: casualty ration in Ohio for 
large, multiple line Stock Company. Desires = 
tion with definite advancement possibilities. Not 
raid of responsibility. Age 30, single, especially 
familiar with and p t di of C 
area, Address Box T-27, c/o The National Under- 
writer Co., 175 W. Jackson Blvd., Chicago 4, Ill. 
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. s Direct Losses i 
New York Casualty Premiums and Losses Listed Premiums Incurred prensume Sacarsed 
(CONTINUED FROM PAGE 9) $ $ $ 
eee Se ae PENA ames Springfield F.&M. 
Work BI (not Auto Auto Mult. PDLinot Fid.& Burg.& ay Rae Standard Accident 
Total Comp Auto) BI POL Peril Auto) Surety Gisss ons Sonn’ ia Standard, N.Y. 
Prems Prems Prems. Prems. Prems. Prems. Prems. paul aoe Lif State Mutual Lif 
and and and and and and and Pucriaen e e Sun of N.Y. 
Lame Losses Losses Losses Losses Losses Losses Phoenix of NY aie 
$ $ $ Phoenix Mut. Life* Ps i 
Universal 685,830 170,606 : ase ag 
‘ 372,159 131,391 — 8 aes 
Utes Fire 617.818 el Provident Life & Cas.* 510,035 432,163 Union Labor Life 
, i. ; ; rovident Mut. Life* .... 70,214 5, Union Mutual? ............... 
et. Se fee “eee cores Prudential®  ...-ccssccsssssess 17,993,033 12,040,172 United Mutual Life* 
,625, ,657,722 678,010 3,215,483 Public Service Mut 195,176 132,563 U.S. Casualt 
Utilities M 1,403,591 1,403,591 nats ocen ; 19,966 16.323 USF.&G. .. 
27,232 27,232 Reins. Corp.* .. 1,031 173 U.S. Fire ..... 
Vanguard Royal Exchange ......0.0.  ccccscsesseseee -62 U.S. Life* .. 
Royal Indemnity 1,647,577 1,006,385 Utica Mutual 8 
Vigilant | ee, Ef) aan 76,2 112,556 Victory Mutual. ‘Life® pat 64,462 22,012 
8,688 St. Paul—Mercury In. .... pt nee World F.&M dodansieieians 
Westchester 5,788,209 82,160 + 110,574 348,529 St. Paul Mercury ........... 1,704 855 Yorkshire ...... 14877 °°. ~— 4,067 
3,483,015 40,521 47,349 245,984 2,617 Security Mut. Liab. ...... 53,671 26,980 Zurich ........ 3,842,052 2,342,437 
po i Y 342, 
Western Fire WO Accilemecnat | cccaassisl tddneditates ~  aieaactes Security Mut. Life® ....... 3,479,692 2,184,868 Zurich Life® ...................0. 1, 9 
World F&M 1,234,416 177 i. «ae (coe 
863,594 11 e Se 71 
Yorkshire 8,772,248 saname 590,900 936,415 263,234 m 
‘787, 160 252,953 614.614 160.911 T ] f N 4 C ] B 
sarich «SMES ab S0Neal Laweene ROTESID Lencess Otals of N. XY. Casualty Business 
8,860,008 1,680,186 1,292,083 2,646,271 528,777 129, 752 1956 Direct 1956 Incurred 1955 Direct 1954 Direct 
" Premiums Losses Premiums Premjums 
$ $ $ $ $ 
miums and Losses of Oth H Workmen’s compensation «2.0... 236,621,274 140,143,596 248,893,980 267,066,174 
Pre er Casualty Lines Liability other than auto (BI) ......... 143,683,617 71,622,541. “ee 
BOILER & MACHINERY Direct Losses Auto BI liability 343,520,120 213,813,147 299,931,083 288,653,766 
i es Promiams tncerrea ASO FD ety... 99,527,789 53,300,473 93,821,422 97,973,630 
Premiums Incurred $ $ po eee ene ° 28,404,661 TRAN acini - _  sieceneibae 
$ aS 1,073,502 681,031 Liability other than auto (PD) ........ 15,574,900 6,531,754 
cesses 63,924 29,553 Berkshire Life* 277,039 134,449 Fidelity-surety 31,888,535 12,885,295 29,097,528 30,972,623 
Amer. Guarantee .............. 155,387 14,043 —— Lisee 13,010 15,545 Burglary and glass ........... 25,059,426 10,715,386 
Amer eed rt ee pong gh al Ba — Accident and sickness 309,358,649 206,563,437 279,917,219 253,247,073 
— a Ae: _— Central Surety sity’ Peres: aia Hospital and medical © 245,624,476 212,806,455 222,465,553 203,061,645 
Columbia Cas. 61,273 7.310 Century Indemni 578,585 277.761 Boiler and Machinery ...........ccccccceceeeeeecereee 5,939,316 1,321,779 5,817,944 5,196,310 
Employers Fire 684 «3-108. «Citizens Casualty 27272 111416 Credit 1,749,041 262,551 1,912,430 2,030,702 
Employers Liab. sot 18 ool pare alg erage 9 ms am 15, Live Stock 110,891 52,468 113,996 99,354 
Fidelity = i 126,0 ut. Life 130, 459,636 Total 487,062, 5 5 
General Accident 395 584 Columbian Nat. Life® .... 383,113 271,393 Totals are only for lines of porary en oy S cdeenieunemmamnaietnian Sinead a. cee ae 
General Re*  ............ - 42,857 Commercial ........... conevcenceces 1,918,615 1,294,504 , : : * j y ; . ple peril total in- 
Globe Indemnity 205,027 21657 Comm. Trav., Utica .... 2,539,144 1'660,714 © udes business of companies not listed elsewhere but which will be shown next week in a 
Hartford Steam Boil. 1,666, 463.70: Companion Life® .......... 2,558 187,836 resume of fire and allied lines premiums. In previous years, BI and PDL (not auto) were 
BETO FEO, ATR. cssccccscte _ccccasscsccnms -4,494 Confederation Life* .... 1 1 combined as a single line, so comparison with previous years cannot be made, while burglary- 
London Guar. ........ 11,950 1,635 Conn. General Life* 12,979,541 9,859,962 theft and glass formerly were shown separately and this year are combined. Not all premiums 
seee Mut. Cas rey — —— — 91 P oe are on the direct basis, those for reinsurers and for life companies and hospital associations. 
Mutual ame 764, 47'969 Continental Cas. _ ee Blue Cross being net written. Totals for 1955 and 1954 are comparable, except that in those 
ene ae 19,871 1,455 Cosmopolitan Mut. 394,243 years multiple peril was not shown. Auto physical damage, formerly included in these tables, 
No. Am. Reassur. 20,443 -12,898 Credit Life® .......... 22'534 has been subtracted from totals of the two prior years. 
Ocean Accident _... 245,952 -9,931 Eastern Casualty 669,623 
Philadelphia a &M. 5,429 4,292 eae ia Tr 7) aie ee 
RT Os ca cacncessocecesesets 10,213 5,930 utua : , P 
acon 9/346 15,243 Empire State Mut. Lite» 1,600230 ss'zag. «(CONTINUED FROM PRECEDING PAGE) wouldn’t write the bond unless the 
I, n csetescnssetens: | ghd See (mmm mployers _. ae S| © vcntnadiies i i i idder 
pee Corp. aoe Salon ia mS - — with respect to contractor financial bidd measured up on both counts. 
ieee Yadeu 183,044 Employers Mut. Liab. .. 1,336,316 913,275 Statements. We have no means of investigating 
— oo. The losses and anxieties that beset the validity of our assumption. We 
i we Exchange Mutual the surety business will be leveled must take the low bidder if he is 
Hart. Livestock ccc mam ae ee ew _— 21,776 out and overcome in time, he assured bonded. So we must depend on the 
éuinnee Federal Life & Gas" 1,435°197 614,934 Producers. But presently they serve to Services of the surety companies in 
mer. Cred. Ind. ............. 110,415 113,007 Fidelity de Cos en S28 54S bring home to present and potential this regard. This, then, is the surety's 
Employers, Fe a 54,919 11,982 Fireman's Fund. ind 119112 Customers the stabilizing quality of and the producer’s responsibility.” 
fe t + i ’ ’ : a p 
London Guarantee  qesaee «108472 Pueman® yun oui As surety services and credit. The bureau has been beset, said 
No. Am. ReaSSur. sss. 3,353 9,926 General Acc. .. 347,439 The functions of the Navy’s con- Adm. Meade, with a rash of low bid- 
eentunen, atm tmeetinn — eo PS struction program and the responsi- ders claiming that they cannot accept 
Assoc. Hosp., Albany 8,002,207 ols: 510 General Reins.* ee a i36.763 bility of the surety bond producer in award of the contracts on which they 
Assoc. Hosp., N.Y.C .... 112,183,298 397,922 nera curity* 131,67 i have submi i i 
Soe wt Mea Piots0s  e0ue0a Glens Falls ........ 4 that program were discussed by Rear bmitted bids because of bid 
Giamtewgua Hosp. 660.768 570,021 Globe Indemnity 773,607 Adm. R. H. Meade, chief of the Navy errors. In most cases, these bids are 
Chautaugua Med. ........ 236,444 180,696 Great Amer. Indem. 7,982 Bureau of Yards & Docks so low, so far out of line, as to put 
Dental Plan, Inc.* ........ i ee Guardian Life* , 132,043 ¥ a d * 7 - : 
Genesee Valley 5,091,084 “4,031,887 Hanover Fire ..... 1; 495 Practically all of the bureau’s do- anybody on notice that something is 
roup Health Dental .. 4,848 2, ardware Mut. Cas. 518,031 417,052 i i wrong with id. 
Group Health ................. 5,133,290 3,861,026 Hartford Accident . . 3,461,187 1,883,701 metic Comte porsngige ip . ~¥ —_ = perre , = — 
Group Hosp. Serv... 7,431,271 6,490,135 Health Service www... 1,688,244 1,002,945 placed through competitive bidding cases, even a slight examination re- 
ealth Plan, N.Y.C ...... 17,928,035 14,694,973 Hearthst 766,443 218,418 - veals tha i . - 
High School Ath. 204,213 ae! ef ee 72,367 119,112 and ere. severed by —— oye — ‘ = yconggan Apgesd Biren: 
Hospital ron, a 3,342.30 3,164,258 Home Indemnity 2721657 126, formance bonds, he said. This is partly stand the business and are not re- 
losp. Serv., Jeff. County 487 400, ___ SENSI pee j - sponsible. 
Hosp. Serv. West. N.Y. 15,665,146 13,578,785 Home Life* ................ : Saagg Ot to statalery requiremene. For ex- sponsible. Yet they are all bonded by 
Med, & Surg. Care ........ 2,143,620 1,588,319 Indemnity of No. Amer. 4,184,220 1,882,114 ample, the Miller act requires a pay- well-established, reputable sureties. 
ortheastern N.Y. ......... 2,527,891 2,144,839 Y) TUNOIIIRY © crcccceccccesses 120 
Rochester H.S. ... 8°706.982 ° 7.669.971 Interboro Mutuai 1748 ment bond of 50% of the contract PO a eS eh 
United Medical .... 998,972 36,871,350 Jamestown Mut. 2481 Price. However, the bureau voluntar- This raises the question of the ex- 
Western N.Y. Med. ...... 6,727,761 5,069,940 ee 5,162,753 ily elected also to require a 100% per- tent to which sureties and producers 
ACCIDENT & SICKNESS London & Lance. Indem. 114.748 "39.733 formance bond. are living up to their responsibilities, he 
Accident & Cas. cen 290,831 156,906 London Guarantee ........ 33,194 9,069 For man ears the bureau has declared. What examination 
Aetna Cas. ........ 6,294 3290 Loyal Prot. Life® ... 305, 90,662 ‘ (itt. iq. king into the bid? srgfa abated 
Taina Fire 86.598 29; Lumbermens Mut. 3,931,369 2,157,002. Championed surety bonds, he said. “In ma ing into the bid? What about the 
Aetna Life? 18,062,674 13,914,450 Manhattan Cas. 38,653 19,124 the last several years we have been qualifications of the bidder? What are 
Amalgamated Life* ...... 11,830,308 9,054,173 Manhattan Life 42,345 15,500 F fici d they doing t isf 
ie Autemehite 183,051 "327 Manufacturers Cas. 74,926 37114 Tequested to testify, both officially an ey doing to satisfy themselves that 
BU CANTEENS (ccc csccinccamnies 102,002 ees Cas. ....... 8,630 240,289 unofficially, in legislative and admin- this bidder knows what he is about 
Amer. Casualty .... 1,543,591 323,013 Mass. Bonding 1,611,265 i + rati h 1 heth and d d job f 
Amar. Employers 154.279 58,498 Mass. Indemnity ....,... 1,551,274 558, istrative channels, as to whether sur- and can do a g00 job for the govern- 
Amer. =_,Liuarantee 98,375 53,951 ee ea 1,714,549 eer ety bonds are worth what they cost ment? Most important, what are they 
ee ee oo 90,365 40,893 Merchants Indemnity... pee "... the government. We were asked doing to assure that the contractor 
Amer. Mfrs. Mut. Me aia, Merchants Mut. Cas. ...... whether we ought to dispense with who has once demonstrated his irre- 
Amer. Motorists .. 371,771 167,114 Metropolitan Cas. .......... ; ; ibility i : 
a ae ee 1,278,543 569,308 Metropolitan Lifes them, save the considerable premiums sponsibility is not again bonded for 
Amer. Policyholders 9, ‘489 Michigan Mut. Liab. i -i j erforman iffi i ' 
—  — kas 300.403 Monarch Life®... involved, and act as self insurers, just p nance of a difficult and impor 
Miterican Reina.® 11479 3473 Mt. Vernon Life* 4,402 as we do in many other fields. tant military project? 
’ Y os ae : 
pmarican Surety 20,090 20,166 eee eee ee a snsenans amas “We have always stoutly maintained The role of the surety is a helpful 
oe io al 491.434 269°183 Mutual Lite of N.Y.* | 439, 165, that the use of surety bonds is in the one to the Corps of Engineers as it is 
Bankers Life, Iowa* 463,882 2 SSS. a 2,144,349 best interests of the government be- to the bond pro / 
Bankers Security Life 133,527 13,707 National Fire , ‘ s ae : : igi nl age mm 
Natl Grange yon RAs SIIE: | cmitcctbiion cause the bond assures that the job client, Brig. Gen. Walter K. Wilson 
ation: jure 146,599 i i 
Nationwide Mur OF eemeng 800/807 453161 will be completed for the contract Jr., deputy chief of the Army Corps of 
NOSKER EMPLOYMENT AGENCY New Amsterdam Cas. .. 488,347 191 amount—the surety stepping in to Engineers, stated. He emphasized how 
ewark _, Te = = —s_—s nes i i ! 
Insurance Specialists 34 years law Poa 635 complete the work at that price if much bond producer and surety have 
Operating in California exclusively 77.443 nhecessary—and it gives us some as- helped faltering contractors and thus 
Claims Mgr.—$10-12,000 a_i surance that the low bidder is finan- benefited the U. S. However, the sur- 
Los Angeles—Mult. Line 79.311 Cially and technically qualified to do ety can do more to help its contractor 
610 So. Broadway Les Angeles 14 a the work. We assume that the surety -client to avoid a default action, he 
211,579 has investigated both points and said. 
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Schlesinger Retires, 

Eight Named by Springfield 
(CONTINUED FROM PAGE 1) 

lion in 1942 to more than $100 million 

today. 

Mr. Schlesinger’s paternal grandfa- 
ther, John A. Schlesinger, was with 
Springfield F.&M. during the civil war. 
His maternal grandfather, L. O. Han- 
son, was at one time chief of the 
Springfield volunteer fire department 
and one of the city’s early fire engines 
was named in his honor. 

Mr. McIntyre joined Springfield at 
Chicago in 1928. He was a special 
agent and assistant superintendent of 
the improved risks department before 
being elected resident assistant secre- 
tary in 1946. He became resident sec- 
retary in 1948 and resident assistant 
vice-president in 1955. In his new ca- 
pacity at the home office he will be 
in charge of countrywide and Can- 
adian field operations. Mr. McIntyre 
is former chairman of public relations 
committee of Western Underwriters 
Assn, and former chairman of Western 
Conference of special Risk Under- 
writers. 

Mr. Chapman has been with Spring- 
field in the investment department 
since 1940 and was elected financial 
secretary in 1950. Mr. Cordner joined 
the company in 1911 in the statistical 
department, and in 1924 becoming 
office superintendent. He was elected 
assistant treasurer in 1938 and treas- 
urer in 1950. 

Mr. Spalding, a fire protection engi- 
neer and graduate of Illinois Tech, 
was with Illinois Inspection Bureau 
from 1931 until 1941, and after service 
in the navy joined Springfield F. & M. 
in 1946 as fire prevention engineer 
in Chicago. He later was chief engi- 
neer, and was elected resident assist- 
ant secretary in 1951 and resident 
secretary in 1953. 

Mr. Lightfood joined Springfield 
F.&M. in 1928 at Chicago. He was in 
the improved risks, brokerage and en- 
gineering departments, and most re- 
cently has been superintendent of the 
loss department. Last year he was 
president of Western Loss Executives 
Assn. 

Mr. Van Gaasbeck started as secu- 
rity analyst in the investment depart- 
ment in 1951 and was promoted to su- 
perintendent of that department in 
1955. Mr. Linton joined the accounts 
department of Springfield F.&M. in 
1947, and was transferred to research 
in 1950. He was advanced to assistant 
superintendent of the research depart- 
ment in 1953 and became superintend- 
ent in 1955. Last year he was named 
superintendent of the statistical de- 
partment. 

Mr. Appleton, the new director, is 
a partner in the law firm of Allen, 
Yerrall, Appleton & Thompson. His 
grandfather, Julius H. Appleton, was 
a director of Springfield F.&M. from 
1902 to 1904. 





Ill. Bureau Dines Gerber 


Officers and directors of Illinois Bu- 
reau of Casualty Insurers were hosts 
at a luncheon last week to the new 
Illinois insurance director, Joseph S. 
Gerber. S. Alexander Bell, bureau 
manager, introduced Mr. Gerber to the 
guests. 

C. H. Neyhart, Economu Fire & Cas- 
ualty of Freeport, is president of the 
rating organization, which is made up 
of 32 independent casualty companies, 
most of them domiciled in Illinois. 





New York Board President J. J. 
Magrath has appointed J. M. Kidd, 
U. S. manager of Norwich Union Fire, 
to the committee on electricity. 


Fireman’‘s Fund Victory 


Called Significant Opinion 
(CONTINUED FROM PAGE 1) 

1955, we decided to secure a judicial 
determination as soon as possible and 
therefore refused to supply evidence in 
accordance with a subpoena issued by 
the commission. The U.S. district court 
in San Francisco declined to consider 
the question of commission jurisdiction 
and ordered the subpoena enforced 
merely because it had been issued 
with due formality. 

“The court of appeals, in reversing 
this decision, has upheld our conten- 
tion that the important question of 
jurisdiction must be decided at the 
outset. The course taken by Fireman’s 
Fund avoided a lengthy administrative 
hearing when the right of the commis- 
sion to hold such a hearing was doubt- 
ful.” 

In his statement, Mr. Crafts reiter- 
ated his conviction that the FTC’s 
criticisms of the accident and sickness 
advertising material of Fireman’s Fund 
were unfounded, and that he was pre- 
pared to contest the allegations when 
the important question of jurisdiction 
was resolved. 


1958 NAIC Meeting 
to Be at Chicago 


National Assn. of Insurance Com- 
missioners has accepted an invitation 
of the Illinois department to hold its 
1958 meeting in Illinois. The meeting 
will be in the Conrad Hilton hotel, 
Chicago, June 9-13. It will be the 
first time the association has met in 
Illinois since 1952. 


Michigan Mutual Liability has moved 
its Nashville office to 1717 West 
End building. W. J. Strubel is manager. 











Walter A. Robinson, left, former 
Ohio superintendent, gives his stamp 
of approval to pending legislation that 
would provide autonomy for the Ohio 
department. With Mr. Robinson is the 
Present superintendent, Arthur I. 
Vorys. The bill under discussion would 
elevate the insurance “division” to the 
status of “department,” and the super- 
intendent would become a member of 
the governor’s cabinet. 

The picture of Messrs. Robinson and 
Vorys was taken in Mr. Robinson’s 
home, 24 Indian Springs Drive, Co- 
lumbus. Mr. Robinson is still main- 
taining a lively interest in insurance 
affairs. 


— 








Late News Bulletins... 


— 





(CONTINUED FROM PAGE 1) 


FTC itself, Rep. Wolverton of New Jersey has suggested that Congress conside 
legislation to give it that authority. The suggestion was made as Rep. Wolver. 
ton’s interstate commerce committee held its annual review of FTC operations 


and administration. 


Chairman Gwynn of FTC stated that in his opinion the McCarran act dos 
limit FTC’s jurisdiction in the A&S insurance field, and that if Congress wants 
FTC to function in this area it will have to change the McCarran act. 


Make Another Try for UJF in New York 


After the joint legislative committee on unsatisfied judgment funds had ree. 
ommended to the New York legislature that it try compulsory a year before 
amending it, speaker Heck of the assembly and other legislators have proposed 
passage of a bill providing such a fund. Heck has reached agreement with the 
Harriman administration and insurance superintendent Leffert Holz on his 
type of measure. This would be company opera;ted. Senate leader Mahoney has 
indicated he approves the recommendation of the UJF committee for a year’s 


wait. 


To Air Auto Collision Overcharges 

WASHINGTON—The automobile practices subcommittee, headed by Sen, 
Monroney of Oklahoma, starts hearings into car financing abuses, including 
insurance overcharges, March 18. Monroney will question witnesses on charges 
that automobile buyers have been overcharged $25 million in insurance premi- 
ums by misclassification of thousands of cars as 2C when there was no under- 
25 bachelor in the household. The overcharges were first brought to light a 
couple of years ago during an examination of an auto finance insurer by the 
New York department. Other states then began investigations and demanding 
refunds, and last year Assn. of Better Business Bureaus brought out a study 


of the situation. 


—ey 








Ark. Legislature in 
Uproar Over School 


Insurance Purchasing 


LITTLE ROCK—A house bill to 
place the purchase of insurance for the 
University of Arkansas, state colleges, 
and the fish and game commission in 
the hands of the state purchasing 
agent threw the Arkansas general as- 
sembly into an uproar here last Friday 
as the senate killed the bill by a vote 
of 12 to 18 after having passed the 
same earlier in the day by an 18 to 14 
vote. The senate rebelled against the 
measure after some senators charged 
house members with threatening to tie 
up in the house the appropriation bills 
of these educational institutions if the 
bill failed to pass the senate. 

The bill drew the vigorous opposi- 
tion of Arkansas Assn. of Insurance 
Agents, which charged it was not in 
the public interest since it would put 
the placing of insurance on colleges 
“right back into politics,” and, further, 
that the placing of this insurance with 
local boards and agencies locally 
whereby it could be serviced “on the 
ground” was a sound insurance prac- 
tice. However, there were some agents 
in the state who individually favored 
the Fleeman-Bynum bill. 


Resting on the house calendar with 
a “do pass” recommendation is another 
bill by Rep. Fleeman, to set up a state 
insurance fund for insuring state prop- 
erties against fire and extended cov- 
erage. While it seems unlikely that 
this bill can pass both house and sen- 
ate in the remaining days of the 1957 
session, establishment of a state insur- 
ance fund may be high on the legisla- 
tive agenda in the 1959 general assem- 
bly. The senate has adopted a resolu- 
tion calling upon the legislative coun- 
cil to study insurance coverage on 
state buildings and facilities to deter- 
mine the feasibility of the state be- 
coming its own insurer. 

While the fight over insurance 
placement has overshadowed other’ in- 
surance legislation, both senate and 
house have passed Commissioner 


Combs’ recommended surplus lines 
law and the measure is awaiting Gov. 
Fabus’ signature. 

The fight against complusory auto- 
mobile insurance ended when the au- 
thor finally withdrew the bill last 
week. 

Still on the house calendar and tem- 
porarily “bogged down” by the fight 
over the purchasing bill is the measure 
sponsored by Arkansas Assn. of Insur- 
ance Agents, to tighten up the agents’ 
qualification law. Another bill, to re- 
codify the state insurance laws, which 
also has the backing of Commissioner 
Combs has passed the senate and 
house. 


Wallace Reid & Co., New York City 
agency, has been honored by Camden 
Fire on occasion of having represented 
the company for 50 years. Founder 
Wallace Reid and officers of the agency 
were presented with an_ illuminated 
scroll of commendation and inscribed 
silver trays marking the anniversary, 
at a reception and dinner in New York. 





The course on commercial multiple 
lines by the Insurance Society of New 
York school begins March 21 and 
will meet Thursdays for 10 weeks. 

Instructor is Plato Ccostakis of At- 
lantic companies. A _ second section 
will be scheduled if needed, to be in- 
structed by Herbert Lange of Great 
American. 











The Pittsburgh I-Day team: Joseph 
H. Kranz, assistant secretary of Na- 
tional Union, associate chairman; Paul 
K. Garver, state-agent of America Fore 
group, general chairman, and Robert 
D. Bange, state agent of Ohio Farmers, 
associate chairman. 
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FIREMEN’S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1655 


w 


GIRARD INSURANCE COMPANY OF PHILADELPHIA, PA. 


GRGANIZED 18653 


b* 


NATIONAL-BEN FRANKLIN INSURANCE COMPANY OF PITTSBURGH, PA 


QAGANIZED 1866 


w 


MILWAUKEE INSURANCE COMPANY OF MILWAUKEE, WIS 


ORGANIZED 1852 


w 


ROYAL GENERAL INSURANCE COMPANY OF CANADA 


ORGANIZED 1906 


w 


THE METROPOLITAN CASUALTY INSURANCE COMPANY OF NEW YORF 


ORGANIZED i874 


ve 


COMMERCIAL INSURANCE COMPANY OF NEWARK, N. J. 


ORGANIZED 1909 


* 


YALTY GROU 


Home Office: TEN PARK PLACE, NEWARK |, NEW JERSEY 
Western Department: 120 South La Salle Street, Chicago 3, Ill 
Pacific Department: 220 Bush Street, San Francisco 6, Calif 
Southwestern Department. 912 Commerce St., Dallas 2, Tex 


Canadian Departments: 800 Bay Street, Toronto 2, Ontario 
535 Homer Street, Vancouver 3, B.C 


Foreign Departments: 102 Maiden Lane, New York 5, New York 
206 Sansome St , San Francisco 4, Calif 
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REPORT ON STATE FARM/<o-op Advertising 





STATE FARM 


INSURANCE 


NO 
“MISSING LINKS” 
HERE 


HOW STATE FARM’S UNIQUE CO-OP ADVERTISING 
PROGRAM PUTS THE POWER OF NATIONAL ADVERTISING 
TO WORK OVER THE AGENT’S OWN SIGNATURE 


How can the independent insurance agent make full use 
of a company’s national advertising in his own sales presen- 
tation? How can he use it to introduce himself and his 
company to an insurance prospect, and to establish an 
atmosphere of confidence and trust? 

State Farm’s answer is a unique cooperative adver- 
tising program that provides the ‘‘missing link’’ be- 
tween national ads and local agents. This program is 
outstanding in two ways: State Farm not only shares 
the cost of the independent State Farm agent’s own 
advertising, but provides him with up-to-date ma- 
terials that tie in with State Farm’s year round adver- 
tising on network TV and in national magazines. 

Result: newspaper ad mats—local radio and TV spot 
announcements—outdoor posters, movie trailers, roadsigns, 
billboards—direct mail pieces—‘‘Yellow Pages” trademark 
listings—and literally hundreds of other promotional pieces 
that bring the power of one of America’s biggest insurance 
advertising campaigns to the agent’s own advertising—with 
his name and address plain to see. 

Do agents like it? They seem to. Thousands have 
responded to this continuing program. In fact, they 
have made it one of the largest, most widely used co- 
operative programs in the entire insurance industry. 

This program is typical of the unique advantages that 
State Farm agents have—the sort of advantages you’d 
expect with America’s largest auto insurance company— 
insuring more cars than any other company in the world. 


If you would like to know more about any aspect of State Farm operations, 
simply write: Director of Public Relations, State Farm Mutual 
Automobile Insurance Company, Home Office: Bloomington, Il. 
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